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1 HaumeHoBaHUe TMCHUNIHHBI
«YTpaBlieHHe HHBECTUIIMOHHBIME TIpoekTamu B Project Experty»

2 [lepedeHb MIAHUPYEMBIX Pe3yJIbTATOB OCBOEHUN 00pa30BaTeIbHON MPOrpaMMbl
(mepevyeHb KOMIIETEHUM) ¢ yKa3aHMEM MHIAMKATOPOB HUX JOCTHKEHHUA U IJIAHUPYEMbIX
pe3yJbTaToB 00yUeHHsl 10 TUCHHUILINHE

Tabauya 1
Kox VI MKaTOpB! Pe3ynbrarel oOyuenus (yMeHus u
<OMIICTE HaumenoBanue OCTIKEHHS 3HaHUS), COOTHECCHHbIE C
KOMIIETEHIIUH UHIUKATOpaMu JOCTUKEHUS
HIUU KOMIIETCHIINH
KOMIIETCHIIMH
IIKII - 1 | CnocobHOCTh 1. lemoHCcTpUpYET 3HATB: COBPEMEHHBIE METObI
IJIAHUPOBATB, BIIaICHUE METOJAMHU IUIAHUPOBAHMS, OPTraHU3ALMUA U
OpPraHMU30BBIBATh WU | IJIAHUPOBAHUS, KOHTPOJISI KOMaHJHOW pabOThI
KOHTPOJIMPOBAaTh OpraHMu3aly U KOHTPOJIS | YMeThb: IUIAHUPOBATh u
KOMaHIHYIO KOMaHIHOU paboThI YOPaBJISATh KOMaHIHOM paboTOM
paborty, BECTHU
JIEJIOBbIE 2. [lpumensier 3HaTh: COBPEMEHHBIE
IIEPErOBOPBI U | COBPEMEHHBIE OTEYECTBEHHbIE M 3apyOeKHBIE
pearupoBatb Ha | OTEYECTBEHHbBIE U [IEPETOBOPHBIE  TEXHOJIOTMU B
U3MEHEHHUS 3apyOexHbIe XO0J€ [JEJOBBIX KOMMYHUKALUH
IIEPETOBOPHEIE YmMmern: [Ipumensars
TEXHOJIOTHH B XOJI€ COBPEMEHHBIE OTEYECTBCHHBIE U
JIEJIOBBIX KOMMYHUKALIUK | 3apyOeKHbIE [IEPErOBOPHBIE
TEXHOJIOTUM B XOZAE JEJIOBBIX
KOMMYHUKaIUI

3 MecTo THCHMIIMHBI B CTPYKTYpe 00pa30oBaTeIbHOI MPOrpaMMbl

Huctunnuna «HBECTUIIMOHHO-(UHAHCOBBIN KOHCAJITHHIY SIBISIETCA TUCHUILIMHON B paMKax

y4eOHOro IUTaHa TOATOTOBKM OakamaBpoB 1o HampasieHuio 38.03.02 «MeHemIKMEeHT» W

OTHOCUTCSI K NpoQMiI0 U UUKIy nOpoduist (dMeKTUBHBIN) «MEHEKMEHT M YIpaBlIeHUE

Ou3HEeCOM», YIIIYOJSIOMIMX OCBOEHHE OOpa3oBaTeIbHON MporpaMMmbl OakanaBpuaTra YacTH,

dbopMupyeMoil ydacTHUKaMH 00pa30BaTENbHBIX OTHOLICHHMA

4. O0beM IUCUMILIMHBI (MOIYJIs) B 3a4€THBIX eIUHULAX U B aKaIeMUYECKHX Yacax ¢
BblJleJIeHHeM 00beMa ayIUTOPHOM (JIEeKIMH, CEeMUHAPBI) M CAMOCTOSATEILHOI PadoThI

00y4arIMXCcs
Tabauya 2
Bun yuebHolt paboThl O AUCHUIIIINHE Bcero (B3/en Cemectp 6
qacax) (B "acax)

OO0masi Tpy10eMKOCTb M CUMIINHBI 3 3/e (108 yac) 108 gac
Konmaxmmuasa paboma - Ayoumopmsle 3auamus 36 36
Jlexuun 2 2
CeMuHaphl, IPAKTHYECKNE 3aHATHS 34 34
Camocmoamenvnas paboma 72 722
Bun texyiero KoHTposis [IpoekTHas paboTa
Bun npomexxyTouHOM aTTecTanuu 3auer ‘ 3auer




5.  CoaepkaHue TUCHHUILVINHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jesaM) AU CHHIIMHBI
¢ yKa3aHueM UX 00beMOB (B aKaJeMHYeCKHX Yacax) U BUAOB Y4eOHbIX 3aHATHI

5.1. Conep:xanue TUCHUNIMHBI

Tema 1. TeopeTnyeckue 0OCHOBbI HHBECTHIIMOHHOI0 AHAJIN3a M 0030p NMPOTrPAMMHBIX
NMPOAYKTOB HHBECTULIMOHHOT0 AHAJIH3A

WNuBectunuu: onpeaenenue u cyuHocts. Knaccudukanus napectuniuii. THBeCTUIIMOHHAS
ACATCIIbBHOCTb: CYIIHOCTD, Cy6’beKTLI u 06’beKTBI. I/IHBCCTI/II_II/IOHHaSI ACATCIIBHOCTD U €€
0COOCHHOCTH B JIOTUCTHUKE.

WNHBecTUIIMOHHBIN aHAJIN3 KaK CaMOCTOSITEIbHOE HAIIPaBICHUE SKOHOMUYECKOTO aHaJu3a.
Oco0eHHOCTH MHBECTUIIMOHHOTO aHanu3a. KoHIenusi CTOMMOCTH JICHET BO BpEMEHH.

COI[ep)KaHI/Ie HWHBCCTUIIMOHHOI'O aHallu3a: aHaJIu3 KalluTaJlbHbIX BHOX(CHHﬁ; aHaJIu3
(¢buHaHCOBBIX BIOXKEHMH. ba3oBble HampaBieHUS pPEaTbHOTO HHBECTUPOBAHMS. YIIpaBJICHUE
HWHBCCTHUIIMOHHBIM IIPOICCCOM B KOMITaHUH.

MeTo/1bI HHBECTULIMOHHOTO aHAJIM3a U UX KJlacCU(pUKaIUs.

I/IHBCCTI/IIII/IOHHZUI CTpaTterusd MW BO3MOXHOCTH €€ HUCHOJb30BAaHUA JIA IMOBBIIICHUA
3¢ (HEeKTUBHOCTU AESITENBHOCTU MpennpusaTuii. CTpaTernyeckuil moaxo/ K BbIOOpY HampaBiIeHHMA
HWHBCCTHUPOBAHUA.

Tema 2. Opranusauus ¥ ynpabJjieHHe MHBECTHIMOHHBIMHU NMPOEKTAMH M MX OTPa:KeHHE B
Project Expert

HNuBecTUMOHHBIN mpoekT. Lluki WHBECTUIIMOHHOTO WpOEKTa: TMOHATHE U  (asbl.
XapaKkTepucTruKa MPEABIHBECTUIIMOHHOM, WHBECTULIMOHHOMN 31 AKCIUTYyaTallMOHHOMN
(Ipou3BOACTBEHHOM) (Pa3 MHBECTUIIMOHHOTO ITUKJIA.

Knaccudpukanys HMHBECTULIMOHHBIX IIPOEKTOB B KOHTEKCTE IPOBEAEHUSA OLEHKU
spdexktuBHOCTH.  KiroueBble  XapaKTEpPUCTUKM  KayecTBa  MHBECTULIMOHHOTO  IMPOEKTA:
pe3yIbTaTUBHOCTH, 3(p(PEKTUBHOCTD, JKU3HECTIOCOOHOCTH.

Buemnue u BHyTpeHHHE (DAKTOPBI, BIUSIONIME HA OCYHIECTBICHHWE HMHBECTULMOHHOIO
npoekra. [IpoBeneHne KaueCTBEHHbIX U KOJIMYECTBEHHBIX MCCIIEJOBAaHMM aHanu3a MHPOpMaIuy,
MIOATOTOBKA AHAJIUTHYECKUX OTYETOB O COCTOSHHMM U JIMHAMUKU Pa3BUTHS PBIHKOB TOBAapOB U
yeayr B Project Expert

busHec-nmaH MHBECTMLMOHHOrO mpoekTa. IloHATnme, Ha3HaYeHME W NPUHIMIIBI
COCTaBJE€HHs  OW3Hec-TUIaHa  MHBECTULIMOHHOrO  mpoekta. CrpykTypa  Ou3Hec-IUIaHa
MHBECTULIMOHHOTO TNPOEKTa. XapakTepUCTHKa pa3/esioB OW3HEc- IUlaHAa WHBECTHIIMOHHOTO
MPOEKTa. YNpaBieHUE JEHEKHBIMU MOTOKAaMH MHBECTUIIMOHHOTO MpoekTa. OTpaxeHue Ou3Hec -
miana B Project Expert

CoBpeMeHHbIE METOJbl U TEXHOJOTMHM YIPABJICHUS WHBECTULMOHHBIMU MPOEKTAaMHU Ha
OpeanpusATHsIX. AHanu3 OU3HEC-TIPOLECCOB, ONpeAeHIomux 3()(EeKTUBHOCTh  yIpaBICHUS
npoekToM. Project EXpert — kak ofiMH U3 HHCTPYMEHTOB aHaJIM3a OHM3HEC-TIPOIIECCOB

Tema 3. ®unancoBasi Moj1eJIb MHBECTHIIMOHHOTO MpoekTa B Project Expert

Monynu pasznenos: "llpoekt", "Kommanus", "Oxpyxenue", "VHBeCTUIIMOHHBIN MaH",
"OmnepalMoHHbIil TIaH" MporpaMMHOTO Komruiekca Project Expert xak ocHoBa mMOCTpOCHUSI
(UHAHCOBOW MOJIEIH.

CymHoCTh U KJacCU(UKAIUs JEHEKHBIX TTOTOKOB. AHAIHN3 JEHEKHBIX TTOTOKOB HA OCHOBE
Oyxrantepckoro OanaHca, oTuyeTa U (PMHAHCOBBIX PE3YNbTAaTaX U OTYETA O JBUMIKEHUH JEHEKHBIX
CPEICTB.

[Toctpoenue mpoduis IeHEKHBIX TOTOKOB (Ha OCHOBE MPOTHO3HBIX OIEHOK MaKpOCpeIbl
W BHYTPEHHHUX PEIIEHWUH) - TPUTOKOB W OTTOKOB C MPHUBA3KOW K BPEMEHHBIM HHTEpBaIaM.
Brigenenue HHBECTUIIMOHHBIX, ONIEPAIMOHHBIX U (DMHAHCOBBIX MPUTOKOB U OTTOKOB.



.HOBYH_IKI/I OTPAKCHUSA NHBCCTUIIMOHHLBIX U ONICPALMOHHLIX ITOTOKOB.

OmnpeneneHne cpoka KU3HU MPOEKTa Ha OCHOBE: CPOKA YKU3HH MPOIYKTa (YCIYTH), CpOKa
JKM3HM KJIFOUCBBIX AKTUBOB, CpOKa YIACpPKAHUA KOHKYPCHTHBIX IIPCHUMYIICCTB HaA PBIHKC,
0ECKOHEYHOr0 BpeMEHHOro ropu3oHTa. (CTaBKa TUCKOHTHUPOBAHHS U €€  XapPaKTEPUCTHKH.
MGTOI[I/I‘-ICCKI/IG noaXxoAbl K ONPCACIICHUIO CTABKH JUCKOHTUPOBAHHUA HHBCCTUIITMOHHOTI'O ITPOCKTA.

Hcnonp3oBanue (buHaHCOBOM MOJIENN WHBECTUIUOHHOTO POCKTA TUTsL
COBEpIIIEHCTBOBaHMsI On3Hec-mporieccoB. OcobeHHOCTH paboThl ¢ Moy siMu Project Expert

Tema 4. Meroauueckue MOAXO0AbI K aHAIM3y 3(PPeKTHBHOCTH HHBECTHIHMOHHBIX
MPOEKTOB, HX oTpaxkeHue B Project Expert

Metoauka ananuza 3QGEKTUBHOCTH AESITEIbHOCTH KOMIIAHMM KaK OCHOBBI JUISl aHAJIM3a
3¢ (HEeKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. ba3oBbie MOAXOMBI M MOCIEI0BATEILHOCTD ITAIOB
aHaJIM3a MHBECTULIMI: ompe/iesieHne O0KeTa; OLIeHKa 0KUAAeMOro JEHEKHOTO IOTOKA C YyU4eTOM
(dakTopa BpeMEHH; aHAIM3 PUCKA JEHEKHOTO TMOTOKA; BBHIOOP MPUEMIIEMOTO 3HAUYCHUS IICHBI
KaluTala, NOCTPOCHUE IUCKOHTHUPOBAHHOI'O JIEHEKHOTO IOTOKAa M PACYET €ro IpHUBEACHHOU
CTOMMOCTH;, CpPAaBHEHHE TMPUBEICHHOM CTOMMOCTH OXXHJIA€MOrO0 JIEHEKHOTO TOTOKa C
TpeOyeMbIMU WHBECTUIIMOHHBIMH 3aTpaTaMHu.

[IpuHIMIIBI ~ OLICHKM  WHBECTHUIMOHHBIX  MPOEKTOB.  OOIIENPHUHATBIE  TPAKTOBKHU
MIPUBJIEKATEIbHOCTH ~ MUHBECTULUOHHBIX  BJIOKEHHM. Ortanbel  oueHKH 3(PHEKTUBHOCTH
WHBECTUITMOHHBIX MPOEKTOB. Kilaccupukanus mokazareneii 3KOHOMHUYECKOW 3(PPeKTUBHOCTH
MHBECTHIIMOHHBIX IPOEKTOB. X aHanu3 u MmojenupoBanue B Project Expert

Tema 5. AHau3 ¥ ouneHKa 3()PeKTUBHOCTH MHBECTUIIMIA

OKOHOMUYECKMH M OyXraaTepckuii moaxoa K oueHke uHBectuuui. Ilokaszarenu,
UCIOJIb3YyEMBbIE B paMKax OYyXTaJaTepCcKOro moJxoJa K OLEHKE HHBECTHLMHA. Meroasl ydera
BIIMSIHUS UHQUIALUY Ha OLEHKY 3 (EKTUBHOCTH MHBECTUIIMOHHOT'O IIPOEKTA.

OcHOBHbBIE I10Ka3aTead, MCHOJb3YEMble ISl aHalu3a JUCKOHTHPOBAHHOTO JEHEXKHOTO
[IOTOKa B PaMKax 3KOHOMMYECKOI'O MOAXO0Ja K OLIEHKe (4YHMcTas TEKyllas CTOMMOCTb, MHIEKC
penTabensHOCTH). BHyTpennsss Hopma noxomnoctd (IRR). MomudunupoBaHHas BHYTpPEHHSS
HOpPMa JOXOJHOCTH U YCJIOBHS €€ IPUMEHEHUH.

OKcnpecc-aHanu3 NpOeKTa Ha JTane MpeABapuUTeIbHOW OLEHKH. bromkerHas w
coupanbHas 3(pPEeKTUBHOCTh POEKTOB.

Metonpl  yCTpaHEHUST  BPEMEHHOW  HECONOCTaBUMOCTH  IpPH  OCYLIECTBICHHUU
CPaBHUTEIbHON OLEHKH 3()(HEKTUBHOCTH NMPOEKTOB: LIEMTHOTO MOBTOPA; OECKOHEYHOTO LIEMHOTO
MIOBTOpPA; SKBUBAJICHTHOI'O aHHYUTETA.

OcobenHoctu paboTel Moayiast «DhGheKTUBHOCT, WHBeCTHIMI» Project Expert mpu
pacuere M aHaJIM3€ OCHOBHBIX MOKa3aTeslell SKOHOMUYECKOW U (PUHAHCOBOW OIIEHKHU MPOEKTa

CoBpeMeHHbIE HHCTPYMEHTHI MOBBIIEHUS 3()()EKTUBHOCTH AEATEIBHOCTH MPEANPUITUH.

Tema 6. AHaiM3 HMCTOYHHMKOB M METOA0B (PMHAHCHMPOBAHMA HWHBECTHIHOHHBIX
NMPOEKTOB NX OoTpa:keHue B Project Expert

HOHS[TI/Ie, COCTaB MU CTPYKTypa HCTOYHHKOB (bHHaHCI/IpOBaHI/IH MHBCCTUIMOHHBIX
MPOEKTOB. AHaMM3 BHYTPEHHUX M BHEIIHUX MCTOYHUKOB (OPMHUPOBAHUS HHBECTUIIMOHHBIX
pecypcoB. AHanu3 MEeTOJ10B (PMHAHCUPOBAHUSI HHBECTHITMOHHBIX TIPOEKTOB.

OuHAHCHPOBAaHUE KAMUTAIBHBIX BIIOKCHUU, OCYIIECTBISEMBIX 3a CYET COOCTBEHHBIX
cpenctB (caMo(hMHAHCUPOBAHHE).

AxnmonupoBanue. CrocoObl BBITyCKa akiuuid mpeanpustusmu. OnpeneneHne u3Iepxirex
BBIITYCKa 1 ICHBI aKHHﬁ, JUBUIACHIOB.



Metoapl nonroBoro ¢uHaHcupoBaHus. OOJMranMoOHHBIE 3aliMBl KaK YHHBEpPCAJIbHOE
CPEICTBO MpUBJICUEHUS (PUHAHCOBBIX pecypcoB. Boixon npeanpusTuii Ha BHEMIHUE (UHAHCOBBIE
pBIHKH. [lonrocpoyHOe KpeAUTOBaHUE.

@opmbl  (GUHAHCHUPOBAHUS WHBECTUIMOHHON  NEATENbHOCTH. JIM3MHI, BHIBI U
npeuMmymiecTBa. MexaHH3M NPOEKTHOTO (UHAHCHUPOBAHMS TMPH pEAU3alUuil HHBECTUIIHIA:
CYUIHOCTh M OTJIWYHUTEIbHBIE O0COOCHHOCTH. OpraHuszanus MNPOEKTHOrO (UHAHCHPOBAHHUS U
IIEPCIEKTUBBI IpUMEHEHMs B PO.

3apyOexHble MEeTOAbl (pMHAHCUPOBAHHUS WHBECTULMH. BeHuypHoe (uHaHCHpOBaHHE U
IIEPCIIEKTUBBI €ro pa3BuThe B Poccun. MeTo1bl CTUMYIUPOBAaHNS HHBECTOPOB.

Cpennes3BenienHas croumocth kamutana (WACC). Ontumuzanust  CTPYKTYpBI
MCTOYHHUKOB (MHAHCUPOBaHMSA WHBeCTUIMH. OIEHKa NpUMEHSEMbIX (UHAHCOBBIX PEUICHUN C
TOYKHU 3PEHHUSI UX BIUSHUSA HA CTOUMOCTh KOMITAaHUH.

MogenupoBanue crpareruu punancuposanus B Project Expert

Tema 7. Yuer PUCKAa X1 HEOINIPECACJTCHHOCTH IIPHU aHAJIN3€ UHBECTUINHOHHLIX ITPOCKTOB

[ToHsTHE HEOMpENETCHHOCTH W PHUCKAa WHBECTHpPOBaHUS. [IOHSATHE PUCKOBOTO COOBITHSL.
Bunsl yobITKOB (110TEph). OOBEKT pUCKa. PUCK-MEHEIKMEHT KaK 4acTb CHUCTEMbI YIPaBICHMS
MHBECTULIMOHHBIMH IIPOEKTaMH.

VlcTouHMKM pHCKa MpH peau3alui MHBECTHUIMOHHOTO NMPOEKTa M MX KiIacCU(UKaIU.
Knaccudpukanusa npoekTHeIX puckoB. Crnenu@uka perMoHalbHBIX PHUCKOB IPHU peau3aliu
MHBECTULIMOHHBIX MIPOEKTOB.

Mecto ananmu3a pucka B oOLIEll cucTeMe PUCK-MEHEIKMEHTa (KauyeCTBEHHBIH aHalu3,
KOJIMYECTBEHHBI  aHalW3, MOHUTOPMHI pHUCKa U MUHMMM3auus pucka). Ilposepka
MHBECTUILIMOHHOT'O IIPOEKTA Ha YCTOMYUBOCTb.

OCHOBHBIE JIEMEHTHI 00€CIEeYEeHUsI YCTOMUMBOCTH MHBECTULIMOHHOTO MPOEKTa (TMOKYyIKa
nHpOpMAlMY, CTpPaxOBaHWE, JUBEPCUPUKAIMS 3aKylmoK H CcObITa, HW3MEHEHHE COCTaBa
YYaCTHUKOB).

Tema 8. AHa/IM3 M ynpaBJ/icHHEe HHBECTHIIHOHHBIMH PHCKAMHU, HX OTPasKeHHE B
Project Expert

[TpuHIMOBIL, CHOCOOBI W HHCTPYMEHTHl aHAlW3a W YIPABIECHUS WHBECTULMOHHBIMU
puckamu. KauecTBEHHBIN aHAIN3 MHBECTULIMOHHBIX PUCKOB. MeTO aHaM3a YMECTHOCTH 3aTpar
U €ro XapakTepucTHKa. MeToJ aHajioruil U BO3MOXHOCTU €r0 MCIOJb30BAaHUS B COBPEMEHHBIX
YCIIOBUSIX.

KonuuecTBeHHBIN aHaNU3 NPOEKTHBIX PUCKOB. MeTO KOPPEKTUPOBKH HOPMBI JUCKOHTA:
JIOCTOMHCTBA WU HEAOCTaTKU. MeToa TOCTOBEpHBIX KOA((UIMEHTOB MU €ro XapakTepHUCTHKA.
AHanu3 4YyBCTBUTENBHOCTH TNpoekToB. CreHapHbli noaxoxa. OLlEHKa pHCKa NPOEKTa IIo
CLIEHAPHOMY METOJY.

VYuer BnusHUsS ¢akTopa pucka Ha 3()()EKTUBHOCTh MHBECTHIIMOHHBIX NPOEKTOB IMyTEM
pacuera TOYKM 0€3yOBITOYHOCTH. AHaJIM3 BEPOSTHOCTHBIX PACIpeAeseHUIl MOTOKOB IIaTexXeH.
Metone! «/lepeBa pemiennii» u «MoHTe-Kapino»: 10CTOMHCTBA U HETOCTATKH.

OcoOeHHOCTH HCNONb30BaHMs pas3zaena "AHaiu3 MpOeKTOB" C IMOMOIIBI0 MOJYJei
"Ananu3 gyBcTBUTENbHOCTH", "AHanu3 Oe3yObiTounoctu", MonTe-Kapo.

OneHka pUCKOB Ha pa3HBIX JTanax BBIMOJIHEHHUS WHBECTHIIMOHHOTO MpoekTa. Puckw,
CBSI3aHHBIE C IPOEKTHUPOBAHHUEM, U OCHOBHBIE CIIOCOOBI MPOTUBOIEHCTBUSA UM. OCHOBHBIE PUCKU
Ha JTare co3JaHusl HOBIIECTBA. MOHUTOPUHT pealu3ali THHOBALMOHHOTO MpoekTa. [locrayaur
IIPOEKTHBIX PUCKOB. MeponpusaTus M0 CHUKEHUIO PUCKOB MHBECTHLIMOHHOIO IpoekTa. OleHKa
3¢ PEeKTUBHOCTH PUCK-MEHEKMEHTA B KOMITAHHH.



Tabnuya 3

5.2. Y4eOHO-TeMAaTHYECKUH IIJIAH

TpynoeMKkocTh B yacax

KonrakThas pa6ora -
AyauTopHasi paéora
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1. | Tema 1. TeopeTuueckue 14 5 1 4 9 YcTHBIH ompoc,
OCHOBBI o0CyXIeHue
UHBECTUITMOHHOTO POOJIEMHBIX
aHanmm3a u 0030p BOIIPOCOB
IPOTPaMMHBIX TEMBI, pEIICHUE
MIPOYKTOB TECTOB.
WHBECTUIMOHHOTO
aHaym3a

2. | Tema 2. Opranuzauus u | 13 4 - 4 9 VYcTHbI onpoc,
yIpaBJIeHUE o0CyXIeHne
WHBECTUIMOHHBIMHU POOJIEMHBIX
MIPOEKTaMU u 170:¢ BOIIPOCOB
orpaxenue B  Project TEMBI, pEIICHUE
Expert 3azad,

JMCKYCCHSI 1O
TeMe.

3. | Tema 3. ®unancoBas | 16 7 1 6 9 OO6cyxneHue
MOJIeTTh MPOOIEMHBIX
WHBECTUITHOHHOTO BOTIPOCOB
npoekTa B Project Expert. TEMBI, PELLICHUE

3ajad.

4, Tema 4. Meroagnueckue | 13 4 - 4 9 OO6cyxneHue
MONXOJbl K  aHAIU3y MIPOOJIEMHBIX
3¢ (HeKTUBHOCTH BOIIPOCOB
WHBECTUITMOHHBIX TEMBI, peIICHUE
MPOEKTOB, UX OTPaKECHHUE 3a/1a4, TECTOB.
B Project Expert.

5 Tema 5. Anamm3z wu| 13 4 - 4 9 Oo6cyxnenne
orieHka 3¢ (HEeKTUBHOCTH POOIEMHBIX
VHBECTHUILIHIM. BOIIPOCOB

TEMBI, pelIeHUE
KelcoB,
BBHITIOJTHEHUE
TECTOBBIX
3aJaHuH.




6 Tema 6. Anamuz | 13 4 4 9 Dkcmpecc-
UCTOYHUKOB U METOJIOB oripoc,
buHaHCUpOBaHUS pelieHue 3aaad,
WHBECTUIIMOHHBIX JMCKYCCHS T10
MIPOEKTOB, UX OTpaKECHHUE TeMe.

B Project Expert.

7 Tema 7. Yuer pucka u | 13 4 4 9 OO6cyxnenue
HEONPEIECTECHHOCTH TpHU POOJIEMHBIX
aHayu3e BOIIPOCOB
WHBECTUIIMOHHBIX TEMBI, peleHIe
MIPOEKTOB. 3ajad,

JMCKYCCHS T10
TEeMeE.

8 Tema 8. Anwammz wu| 13 4 4 9 Dkcnpecc-
yIpaBJieHUE orpoc,
WHBECTUITMNOHHBIMH o0CyXIeHne
pUCKaMH, UX OTpaKEeHUE POOJIEMHBIX
B Project Expert. BOIIPOCOB

TEMBI, pelIeHUE
3ajad,
JUCKYyCCHUS TIO
TEME.
B nenom o aucuurimae 108 36 2 34 72 Cornacuo

yaeOHOMY
IIaHy:
MPOEKTHAS
pabora

5.3. Conep:kaHue ceMHHAPOB, NPAKTUYECKHUX 3aHATHI

Tabnuya 4

HaumenoBanue [TepeueHb BOpocoB It 00CYKACHUS Ha dopmel

TeM (pa3/ienoB) CEeMHMHAPCKHX, MPAKTHYECKUX 3aHATHSIX, MIPOBEICHUS

JUCLUTUTMHBI PEKOMEH/1yeMble HCTOYHUKHI 3aHATUN

u3 pazaenoB 8,9 (yka3piBaeTcs paszen u
MOPSAAKOBBIN
HOMEp UCTOYHHKA)

Tema 1. | 1. MaBecTuimu: onpeaeneHue U CymHOCTb. YcTHbI onpoc,

Teopernueckue 2. Kiaccudukauus wuHBecTulMi. PeanbHble U | 00CyXIeHHe

OCHOBBI ¢uHaHcoBble MHBeCTULIMU. [IpsiMble n opTdeabHbIE | TPOOIEMHBIX

WHBECTULIMOHHOTO | UHBECTUIUH. BOIIPOCOB TEMBI,

aHamm3a M 0030p | 3. VHBecTUIIMOHHAs JNIE€ATEIbHOCTh: CYIIHOCTbH, | pELICHHE TECTOB.

MIPOrPaMMHBIX CyObeKThl U 00beKThl. Tumnbl, mpaBa U 003aHHOCTH

MPOAYKTOB UHBECTOPOB.

WHBECTULMOHHOTO | 4. VIHBECTULIMOHHBIA aHAIU3 KaK CaMOCTOSTEIbHOE

aHanm3a HalpaBJIeHuEe SKOHOMUYECKOT0 aHaIM3a.

5. KoHmeniust cTouMoCTH JIeHET BO BPEMEHH.

6. ConepkaHne MHBECTUIIMOHHOTO aHAJIM3a: aHAIH3
KaMUTAIBHBIX ~ BIIOKCHUH; aHamW3 (DUHAHCOBBIX
BJIOXKCHUH.




7.Y1paBieHWe WHBECTHUIIMOHHBIM IIPOIECCOM B
KOMITaHUH.

8. Meroasl WHBECTUIIMOHHOTO aHAJM3a W HX
KJaccuuKanus.

Pexomenoyemvie ucmounuxu: pazoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

Tema 2.
Opranuzanus u
yIpaBJIeHUE

HNHBCCTUIITMOHHBIMU
MPOEKTaMH U UX
OTpakeHUE B

Project Expert

1. uBecTUIINOHHBIH MPOEKT.
WHBECTUITMOHHOTO TPOEKTA: TIOHATHE U (a3bl.
2. Knaccudukanys WHBECTHUIIMOHHBIX IPOEKTOB B
KOHTEKCTE TIPOBEACHUS OIEHKU Y((HEKTUBHOCTH: TIO
CTEMEeHH O0053aTeNbHOCTH €ro peajau3anuu, Io
CBS3aHHOCTH C JPYTMMH TPOEKTaMH, IO THILY
FEHEPUPYEMBIX JICHEKHBIX IOTOKOB, IO MECTy B
BOCIIPOM3BOJICTBEHHOM MIpoIiecce U Ap.

3. KiroueBsie XapaKTePUCTUKU KauecTBa
WHBECTUIIMOHHOTO  MPOEKTAa:  Pe3yJbTaTUBHOCTb,
3(PEKTUBHOCTD, KU3HECTIOCOOHOCTD.

4.  KawecrtBeHHsli  aHanu3  3(PQPeKTHBHOCTH
WHBECTUIIMOHHOTO  IMPOEKTa U BBIABIICHUE
KOHKYPEHTHBIX TPEUMYIIECTBA TPOCKTA.

5. BHemnue u BHyTpeHHHE (DaKTOPBI, BIUSIONIUE HA
OCYILIECTBIICHHUE WHBECTUITMOHHOTO MIPOEKTa
(KOHKYpeHTHas cpena Ha PBIHKE;
MIPHUBJICKATEIILHOCTh PBIHKA; COOTBETCTBHE IMPOCKTA
CTpaTeruy KOMIIAHMH, OCOOCHHOCTH BBIXOJa Ha

Hukn

PBIHOK; OCBEJIOMJIEHHOCTb u BJIa/ICHUE
MH(OPMALIMOHHBIMU TTOTOKAMU; PUCKH).
6. busHec-maH  WHBECTHIIMOHHOTO  IPOEKTA.

[TousiTvie, Ha3HAYEHHE W TPUHIMUIBI COCTABJICHUS
Ou3HEC-TTaHa HHBECTUIIMOHHOTO MPOEKTA.

7. CrpykTypa  OuW3Hec-TUIaHAa HWHBECTHIIHOHHOTO
npoekTa. XapaKTepUCTHKa pa3/ieioB OM3HEC- IJIaHa
HUHBECTHIIMOHHOTO MPOEKTA.

8. VYnpasnenue JIEHEKHBIMHU
HUHBECTHIIMOHHOTO MPOEKTA.
Pexomenoyemote ucmounuxu: pazoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

IIOTOKaMH

YcrtHblii onpoc,
o0CyXKIeHHE
poOJIEMHBIX
BOIIPOCOB TEMHI,
pelieHue
CUTYaI[MOHHBIX
3aj1a4, JUCKYCCHSI 110
TeMe.

Tema 3.
dunancoBas
MOJEIb
WHBECTUIIMOHHOTO
npoekTa B Project
Expert.

1. CymHocTh ¥ KiaccuuKanus JeHEKHbIX TOTOKOB.
AHau3 JeHeXHbIX TOTOKOB Ha OCHOBE
Oyxrayrepckoro OanaHca, oT4yeTa U (PUHAHCOBBIX
pe3yibTaTax U OTYETa O ABM)KEHHH JICHEKHBIX
CPEICTB.

2. ITocTpoenue npoduiis 1eHEKHBIX TOTOKOB (Ha
OCHOBE IIPOTHO3HBIX OIIEHOK MAaKpOCPEbl U
BHYTPEHHUX PELICHHI) - TPUTOKOB U OTTOKOB C
NIPUBSI3KON K BPEMEHHBIM HHTEPBAJIaM.

3. BrieneHre HHBECTULIMOHHBIX, OMEPAlMOHHBIX U
(MHAHCOBBIX TPUTOKOB M OTTOKOB.

4. OnpeneneHue cpoka KU3HH NIPOEKTA HA OCHOBE:!
CPOKa XU3HU NpOoAYKTa (YCIYTH), CpOKa KU3HU
KJIIOYEBBIX aKTUBOB, CPOKa y/E€pyKaHUS
KOHKYPEHTHBIX MPEHMYIIECTB Ha PHIHKE,

OO6cyxnenue
MPOOIEMHBIX
BOIIPOCOB TE€MHI,
peleHue
CUTYallUOHHBIX U
aHATUTUYECKUX
3ajad.




YIOPOIIEHHOTO BapuaHTa (0ECKOHEYHOT'O0 BPEMEHHOTO
TOPU30HTA).

5. Pacuer 5KOHOMHUYECKOTO CpOKa KU3HU
WHBECTUIIMOHHOTO MPOEKTA.

6. CTaBKa TUCKOHTUPOBAHUS U €€

XapakTepUCTUKU. MeToarnuecKue moaxoabl K
OTIPENICTICHUIO CTABKU JTUCKOHTHPOBAHUS
WHBECTUIIMOHHOTO MPOEKTA.

7. OnieHKa CTaBKU TUCKOHTUPOBAHUS, OTPAKAIOLICH
BPEMEHHYIO CTOMMOCTb JICHET U PUCKHU.

8. Mcnionp3oBanre (GMHAHCOBOW MOJIEIH
WHBECTUIIMOHHOTO MPOEKTA ISl COBEPLICHCTBOBAHUS
OU3HEC-TIPOIIECCOB.

Pexomenoyemvie ucmounuku: pasoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

Tema 4.
Mertonnueckue
MMOAXObI K
aHaIU3y

3¢ (HeKTHBHOCTH
HHBECTHIIMOHHBIX
MPOEKTOB, UX
OTpaXCHUE B
Project Expert.

1. ba3oBbic TOAXOABI U IIOCICI0BATSILHOCTE ITAIIOB
aHaJu3a HWHBECTHUIINH.

2. IlpuHIMTIBI OIIEHKU WHBECTUIIMOHHBIX MPOEKTOB.
3. O0IenpUHATHIC TPAKTOBKYU IIPHUBIICKATEILHOCTH
WHBECTUILIMOHHBIX BJIOKCHUM.

4. Dranbl OleHKH 3P(HEKTUBHOCTH MHBECTUIIMOHHBIX
MIPOEKTOB.

5. Kimaccudukanus nokasareneit SKOHOMUIESCKOM

3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX TIPOCKTOB.

Pexomenoyemovte ucmounuxu: pazoen 8 (1-3, 4, 6-
8); paszoen 9 (1-8).

O6cyxnenue
PpOOJIEMHBIX
BOIIPOCOB TEMHI,
pelieHue
CUTYaIlMOHHBIX
3aj1a4, TECTOB.

Tema 5. Ananus u
OIICHKA
a¢ddexTuBHOCTH
WHBECTHIINH.

1. DKOHOMUYECKHH U OYXTaNTepCKHid MOAXO0 K
OLCHKE MHBECTHULIH.

2. Ilokazarenu, UCMOJIb3yeMbIE B paMKax
OyXTraJqTepCKOTro MoAX0/1a K OI[eHKEe HHBECTHUIINH.
Koaddurment sppextuBnoctu nusecturuii (ARR).
Cpok okynaemoctu (PP). ITpo6iemsbr u criocoObt
OIIPEEIICHUS.

3. OcHOBHBIE METO/IbI, UCTIOIb3YyEMBbIE /ISl aHATIN3a
JUCKOHTHUPOBAHHOTO JICHEKHOT'O TIOTOKA B paMKax
HKOHOMHYECKOTO MOJX0/a K OLIEHKE.

4. Meton unctoit Tekymieit croumoctu (NPV).

5. Merop unnekca pearadenbHocTH (PI):
0COOEHHOCTH pacueTa.

6. Metoz BHyTpeHHel HopMbI toxoaHocTH (IRR) n
ero xapakrepuctrka. OcoOOEHHOCTH pacyera
MOKa3aTes OLEHKH.

7. Meton MmoaupUIUPOBaHHON BHYTPEHHEH HOPMBI
JOXOJTHOCTH U YCJIOBUS €T0 TPHUMEHEHHS.

8. AHanu3 3(h(hEeKTUBHOCTHU MPOEKTOB B YCIOBHSIX
uH AN,

9. CoBpeMeHHbIE UHCTPYMEHTHI MTOBBIILICHUS

3¢ (peKTUBHOCTHU ACSITENBHOCTA TPEIIPUSITUH.

Pexomenoyemvie ucmounuxu: pasoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

Ob6cyxnenue
POOJIEMHBIX
BOIIPOCOB TEMBHI,
pELIECHHE KEWCOB,
BBHITIOJTHEHHE

TECTOBBIX 3aJaHUN.

Tema 6. Ananus
HNCTOYHUKOB U

1. ITonsiTHe, cocTaB U CTPYKTypa HCTOYHHUKOB
(buHAHCUPOBAHUS MHBECTUIIMOHHBIX MIPOEKTOBB.

YcTHBIN ompoc,
pelIeHne
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METOJI0B
(buHaHCHPOBAHUS
MHBECTHIIMOHHBIX
MIPOEKTOB, UX
OTpakeHHUE B
Project Expert.

2. AHaiIM3 BHYTPEHHUX M BHEIIHUX UCTOYHUKO
(bopMHpOBaHUSI HHBECTUIIMOHHBIX PECYPCOB Ha

MaKpPOIKOHOMHYECKOM U MUKPOIKOHOMHYECKOM

YPOBHE.

3. OcobeHHoCTH (PMHAHCUPOBAHUS UHBECTHIUH 32

CYET BHYTPEHHUX U BHEUTHUX HCTOUHUKOB
buHaHCUpPOBAHUS.

4. Ananu3 MeTo10B (PMHAHCUPOBAHUS

MHBECTUIIMOHHBIX TPOEKTOB.

5. BromkeTHoe ¢puHaHCUpOBaHUE. AHAIHN3 cephl

UCIIOJIb30BaHUs OIOP)KETHBIX aCCUTHOBaHUM.

6. ®MHaHCUPOBAHHUE KANMTAJIbHBIX BIOXKEHUH,

OCYIIECTBIISIEMBIX 32 CYET COOCTBEHHBIX CPEJCTB
(caMmouHAHCUPOBAHUE).

7. AMOpPTH3allMOHHBIE OTYUCICHUS U YUCTas

npuOBUIh MPEIIPUATHS KAK OCHOBHBIE HICTOUHUKHU

(buHaHCUPOBAHUS UHBECTHIIMIA.

8. AxuumonupoBanue. CriocoObl BbIITyCKa aKIUN

PEIANPUATHIMU.

9. Onpenenenne U3AEP>KEK BBITYCKA U LIEHBI KLU,

JTBHUICH/IOB.

10. Meroab! nonroBoro pUHAHCUPOBAHHUS.

11. O6nuranuoHHbIe 3aiiMbI KaK YHUBEPCAJIbHOE

CPEICTBO MpUBJIeUEHUS! (PUHAHCOBBIX PECYPCOB.
12. JlonrocpouHoe KpeauToBaHue. Y CIIOBUS,

00BEeKTHI U (POPMBI IPEIOCTABICHUS KPEIUTOB

KOMMEPYECKUMHU OaHKaMU.

13. JIu3uHT, BUIBI U IPEUMYIIECTBA.
14.0OnTuMu3anus CTpyKTypbl HCTOUHUKOB

(buHaHCUPOBAHUS UHBECTHIIMIA.

Pexomenoyemote ucmounuku: pasoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

CUTYallUOHHBIX H
AHAJIUTHYCCKUX
3aJla4, IUMCKYCCHs 110
TEMC.

Tema 7. Yyer
pucKa u
HeonpeAeeHHOCTH
P aHaIU3e
NHBCCTHUIIMOHHBIX
MIPOEKTOB.

1. [TonsiTrie HEOTMPEENIEHHOCTH U PUCKA
WHBECTUPOBaHUs. [[OHATHE PHCKOBOTO COOBITHS.
Bunst yObITKOB (TTOTEPH).

2. PUCK-MEHEDKMEHT KaK 4acTh CHCTEMBbI
YIIPaBJICHUS HHBECTHIIMOHHBIMH MTPOCKTAMHU.

3. McToyHUKY pHCKa MPU peann3anun
WHBECTUITMOHHOTO MPOCKTA U UX KJIaccu(HUKaIius.
4. Ctanuu *KU3HEHHOTO IIUKJIA MPOEKTa U PUCKHU, UM
COITYTCTBYIOIIIHE.

5. Knaccudukaiiys npoeKTHBIX PUCKOB.

6. Crienn¢urka pernoHaJIbHbIX PUCKOB MPU
peanu3alnuyi HHBECTUITMOHHBIX MTPOEKTOB.

7. MecTo aHaim3a prcKa B 00IIel CUCTeMe PUCK-
MEHEeKMEeHTa (KauyeCTBCHHBIN aHAJU3,
KOJIMYECTBEHHBIA aHAIN3, MOHUTOPHHT PHCKa H
MUHHMH3ALUS PUCKA).

Pexomenoyemote ucmounuxu: pasoen 8 (1-3, 5, 6-
8); paszoen 9 (1-8).

Ob6cyxnenue
MPOOJIEMHBIX
BOIIPOCOB TE€MBI,
peleHue
AHAJIIUTUYCCKUX
3aj1a4, TUCKYCCHS 110
TeMe.

Tema 8. AHanus u
yIpaBlicHUE

1. HpI/IHL[I/Il'[BI, CIIOCOOBI U HHCTPYMCHTBI aHaJIM3a U
YHpaBJICHUSA HHBCCTUIIMOHHBIMHU PHUCKaMU.

Ob6cyxnenue
POOJIEMHBIX
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MHBECTULIMOHHBIMU | 2. MeTo/1bl KaUeCTBEHHOI'0 aHAJIN3a BOIIPOCOB TEMBI,

pUCKaMu, UX VMHBECTULMOHHBIX PUCKOB: METO/ aHAJIN3a pelieHue

OTpa’KeHHE B YMECTHOCTH 3aTpaT; METO]| aHAJIOTHH. CUTYallMOHHBIX

Project Expert. 3. KonuuecTBeHHBIN aHAJIN3 IPOEKTHBIX PHUCKOB. 3a/1a4, JUCKYCCHS 110
4. Metoa KOppEeKTUPOBKH HOPMBI JJUCKOHTA: TeMe.

JIOCTOWHCTBA U HEIOCTATKH.
5.Merox nocToBepHBIX KO3((UIUEHTOB U €ro
XapaKTEPUCTHKA.

6. AHaIM3 YyBCTBUTEJIBHOCTH IIPOEKTOB.
Omnpenenenue puck-nepeMeHHbIX. [locTpoenune
MaTpUIbl YyBCTBUTEIBHOCTU IPOEKTA.

7. Cuenapsblii noaxon. OLeHKa prcKa NpoeKTa 1o
CLIECHapPHOMY METOAY.

8. Yuer BiusHus pakTopa pucka Ha 3pPeKTUBHOCTD
MHBECTULMOHHBIX IIPOEKTOB ITyTEM pacyeTa TOUKH
0e3yOBITOYHOCTH.

9. AHanu3 BEpOSITHOCTHBIX pacnpeaeeHuii IOTOKOB
IIJIATEKEH.

10. Meronbr «/lepesa permenuii» 1 «MoHTe-
Kapno»: 1ocToMHCTBa M HEOCTATKH.

11. MOHUTOPUHT peaan3alii UHHOBAaLMOHHOTO
npoekTa. [ToctayquT npoeKTHBIX PUCKOB.

12. Dransl mpouecca yrnpaBieHUs
MHBECTULIMOHHBIMU PUCKaMU MIPH peIIeHUH OM3Hec-
3aJa4 B KOMITAaHUH.

13. MepornpusTus 10 CHUKEHHIO PUCKOB
WHBECTUIIMOHHOTO MIPOEKTA.

14. Ouenka 3¢ (HeKTUBHOCTH pUCK-MEHEPKMEHTa B
KOMITaHUH.

Pexomenoyemovte ucmounuxu: pazoen 8 (1-3, 5, 6-
8); pazoen 9 (1-8).

6. IlepeueHb y4eOHO-MeTOAUYECKOIr0 o0ecmevYeHUsl [JIsi CaAMOCTOSATEIbHOH pPadoThI
00yyauuxcsi Mo JUCHUNJINHE

6.1. IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEIbHOE OCBOEHHE TMCHMIIMHBI,
(opMBbI BHEAYAUTOPHOH CAMOCTOATENbHONH PadoOThI

Tabnuya 5
HanmenoBanu Ilepeyens Bonpocos, ®opMbl BHEAYAUTOPHOMI
e TeM OTBOJMMBIX HA CaMoOCTOSITeIbHON PadoThl
AUCHHUIINHBI CaMOCTOSITEIbHOE OCBOCHHE
Tema 1. 1. UYrto  mpexacraBiasier  co0oif | - paboTa ¢ KOHCIIEKTOM JICKIUH;
Teopernueckue | MHBECTUILMOHHAS CTPATETvs M KAKOBHI | -  pabora C  DIIEKTPOHHOH
OCHOBBI BO3MOXXHOCTH €€ HCIIOJIb30BaHUS ISl | OMOIMOTEYHON CHCTEMOI;
MHBECTUIMOHHO | TIOBBIIICHHUS spdexTuBHOCTH | - pabora Cc  yuyeOHOH u
ro aHanausa u JOTUCTHYECKOW  JIEATEIbHOCTH  HA | CIPaBOYHOM JUTEPATYPOH,
0030p IPEIITPUATHIIX ? NEPUOANYECKUMH M3AAHUAMH U
nporpaMMHBIX | 2. CTpaTermueckuii moaxoj K Beioopy | MIHTEpHET — pecypcamu;
IIPOJYKTOB HaIpaBJIEHU! UHBECTUPOBAHMSI. - TIOArOTOBKA K TECTUPOBAHUIO U
MHBECTUIIMOHHO | 3. HazoBute OCOOEHHOCTH | BBICTYIUIEHUSIM Ha CEMHHApCKHUX
r'0 aHanu3a nposenenuss SWOT, PEST u SPACE | 3ansaTusx.
aHajIu3a.
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4. Kak ocymiecTBiseTcs
MO3ULIMOHUPOBAHUE TTPOEKTA
OTHOCHUTENIbHO pbIHKa (MaTtpuna BCG,
matpuna McKinsey)?

Tema 2.
Opranuzanus u
yIIpaBJIECHUE
HNHBECTUIIMOHH
bIMH ITPOCKTAMHU
" UX OTPAKCHHUC
B Project Expert

1. KakoBbI COBpEMEHHBIE METO/IbI
YOPaBJICHUS] UHBECTULIMOHHBIMU
MIPOCKTAMHU  Ha MPEINPUATHSIX ?

2. KakoBbI COBpEeMEHHbIE TEXHOJIOTUU
YIPaBJICHUS WHBECTUIIMOHHBIMHU
MPOCKTAaMU Ha NPEINPUATUAX ?

3. Kaxk orieHuTh peaym3oBaHHBIN
IpOoeKT?

- pabora ¢ yueOHOM 1
CIIPaBOYHOMU JIUTEPATYPOH,
HOPMAaTUBHO-TIPAaBOBBIMU aKTaMU;
- paboTa ¢ TEepPHOANICCKIUMHU
u3nanusmMu U MHTEpHeT —
pecypcamy;

- IOAATOTOBKA U PellIeHUE 3a/1a4;

- IOJITOTOBKA K TECTUPOBAHMIO.

Tema 3.
dunaHcoBas
MOJEIb
HHBECTUIIMOHHO
ro TMpoOeKTa B
Project Expert.

1. KakoBbI 0COOEHHOCTH pacyeTa
JICHEXKHBIX MOTOKOB Ha Pa3HBIX
BPEMEHHBIX MHTEPBAJIAX U C YUETOM
TEKYIIUX JCHEKHBIX BBITOA?

2. BoigenuTe NOBYIIKH OTPaXXKEHUS
WHBECTUIIMOHHBIX TIOTOKOB.

3. BeinenuTe TOBYIIKYA OTPAKECHHUS
OTIEPALIMOHHBIX MTOTOKOB.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;
- pabota C  DIJICKTPOHHOM
OMOJNOTEUYHON CHCTEMOM;

- MOAATOTOBKA K TECTUPOBAHHUIO;
- MOATOTOBKA BBICTYIICHHN I10

COBPEMEHHBIM npobiieMam,
CBSI3aHHBIM € (PMHAHCOBOH
MOJCJIBIO HMHBECTUIITMOHHOI'O
IPOEKTA.

Tema 4,
Mertonnueckue
MMOOXOIbI K
aHaIU3y

3¢ (HEeKTHBHOCTH
MHBECTHIIMOHH
BIX  IPOEKTOB,
HUX OTPa)KECHHE B
Project Expert.

1. Oxapaktepusylte CYIIHOCTh U
SKOHOMHYECKYIO pUpoay
3pPEKTUBHOCTH  WHBECTHLMOHHOTO
MIPOEKTA.

2. JlaiiTe kmaccu(UKauo pa3IMIHbIX
BHJIOB a¢ddexTuBHOCTH B
JOJITOCPOYHOM MHBECTUPOBAHUU.

3.  Kakue mnokazatenun  MOXKHO
HCII0JIb30BaTh JUIs aHayiu3a
HKOHOMUYECKOU 3¢ HEKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?
3. Monenun yudera
WHBECTUIIMOHHBIX MTPOEKTOB.
4. KakoBO cojepaHU€ W 3HAUYCHHE
aHaiamu3a s¢dexTuBHOCTH B
000CHOBaHUHU yIpaBICHYECKUX
pelieHu M €ro MeCTO B CHCTEME

PHCKOB

KOMILIEKCHOTO aHam3a
JIOJITOCPOYHBIX UHBECTUIINNA?

6. B yeM 0COOEHHOCTH
uH(pOpMaAITMOHHOM 0a3bl u
OpPTaHU3aI[MOHHOTO obecreueHust
aHanm3a 3¢ (heKTUBHOCTU

NMHBCCTHUIIMOHHOTI'O HpOCKTa?

- paboTa ¢ KOHCIIEKTOM JICKIIUH;
- pabora C  DIEKTPOHHOU
OMOJIMOTEYHON CHCTEMOM;

- pabora ¢  HOpPMaTHBHO-
MIPABOBBIMU aKTaMH;

- pabota C TEPUOAMYECKUMU
m3nanusimu - 1 MuTtepmer —
pecypcamu;

- pemieHue 3amad 10  OICHKE
3¢ (HEeKTUBHOCTH MPOEKTOB.

Tema 5.
Ananus u
OIlCHKAa

3¢ (HEeKTHBHOCTH
WHBECTUIINH.

1. Kak MOXHO MpOBECTH 3KcIpecc-
aHaJIN3 IIPOEKTa Ha JTamne
IIpEABAPUTEIILHON OLICHKH?

2. Kakue mokaszaTeiau HCHOJIb3YIOTCA

TSt aHaans3a OO0 KETHOM 51
coluagbHas 3P PEKTUBHOCTH
POEKTOB?

- paboTa ¢ KOHCIIEKTOM JICKITUH;

- pabora C  DJIEKTPOHHOU
OMOJMOTEYHON CHCTEMOM;

- pabota ¢  TEPUOAMYECKUMU
M3JTaHUSIMU U Nutepuer -
pecypcamu;

- pemieHue 3agady 1o OIICHKE
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3. Kakue mokazareiau HCIOIb3YIOTCS
s aHalm3a coLlMaIbHOMI
3 PEKTUBHOCTH TPOECKTOB?

4. OxapakTepusyuTe METO]l LEMHOI0
MOBTOpa JJIsl yCTpaHEHHs] BPEMEHHOM

HECOINOCTaBUMOCTHU npu
OCYILIECTBIICHUU CPaBHUTEIIbHON
OLIEHKU 3(PPEKTUBHOCTH IPOCKTOB.

5. OxapakTepusyire METO/T
OECKOHEYHOr0 LIEMHOr0 IMOBTOpa JUIs
yCTpaHEHUs BpPEMEHHOH
HECOINOCTaBUMOCTHU npu
OCYILIECTBIICHUH CPaBHUTEIIbHON
OLIEHKU (PPEKTUBHOCTH MTPOCKTOB.

6. Oxapaktepusyire METO/T
SKBUBAJIEHTHOIO  aHHyWUTeTa  JUIS
yCTpaHEHUs BpPEMEHHOH
HECOINOCTaBUMOCTHU npu
OCYILIECTBICHUHN CPaBHUTEIBLHON

o1ieHKH (D PEKTUBHOCTH MTPOCKTOB.

7. KakoBbl 0COOCHHOCTH aHaJIU3a
3¢ deKTUBHOCTH WHBECTUIIMOHHBIX
MIPOEKTOB B Cepe JJOTUCTHKU?

3¢ (PEeKTUBHOCTH MPOEKTOB,;
- IOATOTOBKA K TECTUPOBAHUIO.

Tema 6.
Ananuz
HCTOYHHUKOB H
METOI0B
¢buHaHCHPOBaH
Hst
WHBECTULIMOHH
BIX  TPOEKTOB,

HUX OTPAKCHHEC B
Project Expert.

1. B yem 3axiro4aercsi CyIIHOCTh U
OTJINYHUTEIbHBIE 0COOEHHOCTHU
MexaHu3Ma MIPOEKTHOTO
(UHAHCHUPOBAaHUS TP  peaTUu3au
WHBECTHUILIHI?

2. Bujpl mpoekTHOTO

(uHaHCUPOBaHUS. Opranuzanus

OPOEKTHOrO  ()MHAHCHUPOBAaHUS U
IIEPCIEKTUBBI IPUMEHEHHUs B PO.

3. Omnpegenutre  CyIIHOCTH |
0COOEHHOCTH UIIOTEYHOTO

kpenutoBanue. Kak ocymectBisercs
pa3sBUTHE HIIOTEYHOTO KPEIUTOBAHUS
B Poccun?

4. CpenHeB3BelleHHAass CTOMMOCTb
karutana (WACC): xapakTepucTHKa
U pacuer.

5. Kakum 00pazom MOXHO IPOBECTH
OLIEHKY TPUMEHSAEMBIX (UHAHCOBBIX
pEIIeHHH C TOYKU 3pEHUs] UX BIHMSHUS
Ha CTOMMOCTb KOMITaHUU?

6. Benuypubie ¢donapl Poccuiickoit

denepauuu.

7. Opranuszanus aeare’abHoCcTH PoiHka
WHHOBAIIUN " UHBECTUIIUN
MockoBCKOI OUpPKH.

8. KakoBbl paznuuus B MOAXoJax K
BbIOODY  HPOEKTOB CO  CTOPOHBI
BEHUYpHBIX (GOHIOB U  (OHJOB

- paboTa ¢ KOHCIIEKTOM JICKIUH;
-  pabora ¢  DIEKTPOHHOU
OMOJIMOTEYHON CHCTEMOM;

- pabora ¢  HOpPMaTHBHO-
IIPAaBOBBIMU aKTAMH;

- paboTra C NEPUOAMYECKUMHU
m3nanusimu - 1 MuTtepmer —
pecypcamu;

- peleHue 3amad Io0 OLEHKE
CTOMMOCTH HCTOYHHUKOB

(bMHAHCHPOBAHUS IPOEKTOB;
- IOJArOTOBKA K TECTUPOBAHMIO.
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MPSMBIX UHBECTULIMI?

9. [IpsiMble HHOCTPAHHBIEC UHBECTHUIINH
U UX XapaKTePUCTHUKA.

10. KakoBbI OTpacieBbie MPUOPUTETHI
MPSIMBIX WHOCTPAHHBIX WHBECTHUIIUN B
SKOHOMUKY Poccun?

Tema 7. VYuer
pucka 51
HEOIpeCICHHO
CTH pu
aHajmse
HNHBCCTHULIUOHH

BIX IIPOCKTOB.

1. Oxapaktepu3yiTe CyIIHOCTb U
HKOHOMHUYECKYIO Ipuposy
MIPOEKTHOTO PHUCKA.

2. JlaiiTe knaccu(UKaU0 pa3IMyHbIX

TUIIOB  pUCKa B  JIOJITOCPOYHOM
WHBeCTHUpOBaHUU. Kakue OCHOBHBIE
BU/IBI PHUCKOB IpUCYILU

WHBECTUIIMOHHOMY MPOEKTY?

3. KakoBo copaepkaHue u 3HaUCHUE
aHajgu3a  NIPOEKTHOrO  pHUCKa B
000CHOBaHUU YIPaBICHUECKHUX
peleHud M €ro MECTO B CHCTEME
KOMILJIEKCHOTO aHanmsa
JIOJITOCPOYHBIX UHBECTULIANA?

4. Kakue w™eroapl H IOKa3aTeau
MOHO UCII0JIb30BaTh JUISL
OCYIIIECTBICHUS IPOBEPKU
WHBECTUIIMOHHOTO IIPOEKTa Ha
YCTOMYHUBOCTH?

5. HazoBure OCHOBHBIE 3JIEMEHTHI
obecrnieueHus YCTOHYMBOCTHU
WHBECTUIIMOHHOTO MPOEKTA.

6. Oxapakrepusyiite METO/]T
MOBBIIICHUS] HOpPMAaTuBa TpedyeMou
JOXOQHOCTH I y4eTa BBICOKOIO

pucka npu NPUHATAN
WHBECTUIIMOHHBIX PEIICHUH.
7. Oxapakrepusyire METOJI

YKOpaYuBaHUA HOPMATUBHOI'O CpOKa
A4 yd€Ta BBICOKOI'O pHCKa TIIpH

TIPUHSITAN WHBECTUITMOHHBIX
pELIEHUI.

8. B yeMm 3aKITI0YaeTCS
NPUHIIMIIAATIBPHOE pa3iuuhe MEXIy
TUBEPCHPUITIPOBAHHBIMU "
HeANBEpCU(DUIIIPOBAHHBIMU
puckamu?

- pa60Ta C KOHCIICKTOM JICKIIHMH,

- pabota C  DIJIEKTPOHHOM
OMOJNOTEUYHON CHUCTEMOM;

- pabora ¢  HOpPMAaTHBHO-
NPaBOBBIMHU aKTaMH;

- pabota ¢  TMEPHOAMYECKUMH
U3JIaHUSIMH U Wurepner —
pecypcamy;

- pe€ucHuc 3aaady II10 OLCHKC
IMPOCKTHBIX PUCKOB,

Tema 8.
Ananus u
yIpaBiIeHUE
MHBECTHIIMOHH

BIMHU pPHUCKaMHU,
HUX OTPAKCHHUC B
Project Expert.

1. B yeM COCTOHUT CYITHOCTh aHaIu3a
YYBCTBUTEIBHOCTH HMHBECTHUIIMOHHBIX
IIPOEKTOB?

2. OxapakTepu3yiTe UCIONb30BaHUE B
aHajm3e MIPOEKTHOTO pHucKa
MoKa3aTesie Bapualiu, CTaH1apTHOTO
OTKJIOHEHMS " Koa¢uLmeHTa
Bapualuu. B dYemM 53KOHOMHYECKUU
CMBICJI 3THX ITOKa3aTeIeh?

- paboTa ¢ KOHCIIEKTOM JICKITUH;

- pabora C  DIEKTPOHHOU
OMOMMOTEYHOM CUCTEMOM;
- pabora ¢  HOpPMaTHBHO-

MPaBOBBIMU aKTaMU;
- pabota C TEPUOAMYECKUMU
m3gaHusamMu U MHTepHer —
pecypcamu;

- penieHue 3a7ad4 o0 OIEHKE
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3. B uyeM »5>KOHOMHYECKHH CMBICI | MPOEKTHHIX PHUCKOB,
nmokasarenst — 3amaca  (PMHAHCOBOH | - MOATOTOBKA K TECTUPOBAHUIO.
MIPOYHOCTH MHBECTUI[MOHHOTO
IPOEKTa U KAaKOBO 3HAU€HUE 3TOr0
nokasareisi TIpU  aHallu3e  pHCKa
npoekra’?

4. B yeM COCTOUT CYIIHOCTh aHaJIu3a
YYBCTBUTEIHPHOCTH HMHBECTHIIMOHHBIX
MPOEKTOB?

5. OxapakTepusyiTe UCIOIb30BAHKUE B
aHayuze MPOEKTHOTO pHCKa
noKasaresel Bapualuu, CTaHJapTHOTO
OTKJIOHCHHS u koadurmenta
Bapualuu. B dYemM 3KOHOMHYECKHI
CMBICTI 3TUX MOKa3aTenei?

6. Uro mpexacraBusieT co0Oi TOUYKA
0e3yOBITOYHOCTH MPOEKTa M KaK OHa
UCIIOJIB3YETCSI B IpOLIECCE aHalIM3a
pHUCKa UHBECTULUIT?

7. B uyeM DKOHOMHMYECKUU CMBICIH
nokaszarenss  3amaca  (pMHAHCOBOIA
MPOYHOCTH WHBECTHUIIHOHHOTO
IPOEKTa U KAaKOBO 3HAU€HUE 3TOT0
MoKasareisi TMpU  aHalu3e  pHCKa
npoekra’?

6.2 IlepeyeHb BONPOCOB, 32/IaHUI, TeM Ui MOATOTOBKH K TeKYLeMY KOHTPOJIIO
(corsiacHo Tabauue 3)

Texymuit KOHTPOJIb MPOBOAUTCS B (OpMe KOHTPOJIBHOM paboThl. Ee 1enb— 3akpenuThb
IOJYYCHHBIC TCOPCTUUCCKHEC 3HAHUS 110 y‘~I€6HOI71 JOUCIHHUIIJIINHEC «YH‘paBJIeHI/IC NHBCCTUIIMOHHBIMH
MpOCKTaMu» H Cc(POPMUPOBATh NPAKTUYCCKHE HABBIKM 110 aHAIM3y W OIICHKE ITPOCKTOB.
KonTponbHast paboTta BBINOJIHAETCS CTYAEHTOM B MHCbMEHHOM Buje. B mponecce paboTsl Haj
3aJaHUSAMHU  3aKPEIUISIIOTCS M PacUIMpSIOTCS 3HAHUSA 10 BOMPOCaM TEOPUU TMPOEKTHOIO
yIOpaBJieHUs, aHaIM3a U OHEHKH J(P(HEKTUBHOCTH WHBECTUIIMM W TPUOOPETAIOTCS HaBBIKU
MPAKTUYECKON PabOTHI.

JIns BBITIONIHEHHWS 3aJaHUil HEOOXOJUMO H3Y4YUTh COOTBETCTBYIOIIME HOPMATHBHBIC
JOKYMEHTBl M 3KOHOMHUYECKYIO JINTEPATYpPY, PEKOMEHIyeMble Jil U3y4yeHUs NaHHOW ydyeOHOM
JTUCIUTIINHBL.  PacdeTHo-aHanmuTHYeckas paboTa BKIOYACT JIBAa AHAIWTHYSCKUX 3aJaHUS,
KOTOPBIE OMPEIEIISIOTCS MPEnoiaBaTesieM, 00 CaMOCTOSATEILHO CTYIEHTOM I10 COTJIACOBAHUIO C
npenojasaresieM. PerieHne aHaIUTUYECKUX 3alaHui MpearnosiaraeT MNpPUBEICHHE alropuTrMa
pacyeTa v 00BsICHEHHE YKOHOMUYECKOTO CMBICIIA MOJTYyYEeHHBIX 3HAYCHHI ToKa3aTesei.

[Tpu HEOOXOMMMOCTH B MpoOIIecce pabOThl HAJ 3aJJaHUSIMH CTYACHT MOXKET MOTYIUTh
I/IHZ[I/IBI/II[yaJ'II)HyI-O KOHC}’J’IBTaHI/IIO y npenonaBaTensL BBIHOJ'IHGHHI)IC 3aaHUA HpOBGpS[IOTCFI
MPEenoiaBaTesieM U OLEHUBAIOTCS 110 3aYETHOM CHCTEME.

IIpumepHBIii epedyeHb 3aJaHUI POEKTHON PadoThI
3apava 1
[TpoeKT peKOHCTPYKITNH MPEANPUATHS BKIIIOYAET:
- kanmutanoBioxenus — 1400 Teic. pyo.,
- TOJIOBBIC TIOCTYIUICHUS JEHEKHBIX cpencTB — 500 ThIc. pyo.,
- CPOK pealin3aliu NIpoeKkTa — 4 roaa;
- CTOMMOCTb KanuTana i npeanpustus — 20%
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Onenuts 3¢ ¢extuBHOCcT, uHBecTHMOHHOTO mpoekta (DPP, NPV, PIl, IRR, MIRR)
PacdeTHple OKHA TTPUITOKHUTE.

3agaua 2
[Ipenmonaraercs, 4To MPUOOPETCHHBIH CTaHOK OyaeT CIyXuTh emie 4 roja, MPUHOCS
exeroausii 7oxoa B 200 Teic. py0. Ero ocraroynas cTouMocTh K KOHITY 4-T0 Toja coctaBut 800
TBIC. PYO.
Onpenenure BEIUMYMHY HAYaJIbHBIX KAUTAIOBIOKEHHH, MPH KOTOPBIX IPOEKT OyAeT
3¢ dEeKTUBEH, €CIIM CTOMMOCTb KanuTaia ajs npennpuirus 10%.

3amaua 3.
[IpennonararoTcs cieayroomue qeHeKHbIE ITOTOKH OT HWHBECTULIUI:
Benuunna neHeXHOro MoToKa, ThIC. pyo. -12000 10000 5000 1000
[lepuon 0 1 2 3

Hopma nuckonta cocraBusier 10%. Omnpenenute 1ernecoo0Opa3Ha JIM peanu3aiis TaKoTro
MPOCKTA.

3amaua 4.

OnpeaenuTe YUCTYI MPUBEIECHHYI CTOMMOCTh MHBECTHIIMOHHOTO MPOEKTA, €CIIH
Bennunpa - nenexmoro | 90 |1099  |100 | 265 264 50
MOTOKA, THIC. pYO.

ITepuon 0 1 2 3 4 5

a TIPOEKT (PMHAHCUPYETCS U3 CISAYIONUX HCTOYHHUKOB:

JIOJISI IOJITOCPOYHBIX 0053aTEIIBCTB B OOIICH BEIMYMHE KanuTaia cocTaBisttoT 40%, pacxoisl 1o
UX 00CITY)KUBAaHUIO COCTABIIOT 25%, TeKyIash pplHOYHAS CTOMMOCTh OOBIKHOBEHHBIX aKITUH —
28 en., BeNMYMHA IUBUJICHIOB — 5 €]1., a INIAHUPYEMBI TEMI pOCTa TUBUIACHIOB — 6%0.

3agaua 5.

OHpCI[GJII/ITC '-II/ICTYIO HpI/IBeIIeHHYIO CTOUMOCTH UHBCCTHUILITMUOHHOI'O HpOCKTa, cClIu
Bemranna JICHEHHOTO | 150 400 300 | 365 550 100
MOTOKA, ThIC. pYO.

Ilepuon 0 1 2 3 4 5

B npomenmem roay AO BBIIUIATUIIO TUBHUACH]IBI IO OOBIKHOBEHHBIM akiusiM B cymme 100 e.
Ha oJHY akiuio. OKugaeTcst MpUPOCT AUBUACHIOB Ha 5% B roJl, TEKyIas pbIHOYHAs CTOMMOCTh
axnmu — 400 e,
3amaya 6
Ha ocHOBaHWU TIPOBEJICHHBIX pPaHEe MAPKETHHTOBBIX MCCIICIOBAHUM, obomeamuxcs B 1
000 000,00, mpennmpusaTHe paccMaTpUBAET WHBECTHULHMOHHBIA MPOEKT, MpeayCcCMaTpPUBAIOIINMA
BBIITYCK HOBOTIO MpojykTa. JlJIs peanu3amuy MpoeKTa TpeOyeTcs 3aKynuTh HEOOXOIUMOE
o0opyaoBaHue ctoumocteto 50 000 000,00. 3aTpaTbl Ha [AOCTaBKY H YCTaHOBKY
obopynoBanus oueHuBaroTcs B 10% oT 3aKynmoyHOi cToMMOCTH 000pYAOBaHHS.
Jl1is BbITycKa HOBOTO MPOAYKTa HEOOXOAWMO CO3/1aTh JOMOJHUTEIBHBINA 3arac ChIpbs U
MmatepuaiioB B o0seme 600 000,00.
B Xxonme peanmuzanum mpoekTa oOKujaaemas BbIpydka jgoipkHa coctaBuTh 22 000 000,00
exeroaHo, nepemennbie 3arpatel — 6 000 000,00 exeroaHo.
BenuunHa mOCTOSHHBIX 3aTpaT il Kaxaoro nepuoaa ouenuaetcs B 10 000 000,00.
duHaHCUpOBAHHUE TNpenanosiaraeTcss Ha /5% OCYIIEeCTBIATh 32 CUET COOCTBEHHOTO
KamuTana, CTOMMOCTb KOTOpOro oreHuBaercsa B 22,25%. OcraBuivecsi cpeiacTBa T'OTOB
MpeAOCTaBUTh OaHK B BHUIE JOJTOCPOYHOrO Kpeauta mojJ craBky 18% T1010BBIX,
BBITUTAYMBAEMBIX B TEUCHUE KU3HEHHOTO ITUKJIA MPOCKTA.
JKW3HEeHHBIH MUK TPOeKTa IMPEJIojlaraeTcs paBHBIM ISATH rojaM. B TeueHue 3Toro
CpOKa CTOMMOCTh OOOpYIOBaHHUsSI OyIeT aMOpPTHU3UPOBATHCS TIO JIMHEWHOMY  METOZY.
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[Ipeanonaraercs, 4To K KOHILy CPOKa pealM3alliH MPOEKTa 00OPYIOBAHUE MOXET OBITh MPOJIAHO
3a 20 000 000,00. banancoBas ctoumocts 06opyaoBanus orenuBaercs B 15 000 000,00.

3aTpaThl Ha co3laHue OOOPOTHOTO KamuTajla MOTYT OBITh BOCCTAHOBJIEHBI B pa3Mepe
75% oT HavaIbHOW BEJIMYUHBI.

CraBka Hasora Ha npuObUIb I npeanpusTus pasua 20%.

1. Pa3paboTtaTh MoOJelb  JIEHSKHBIX IOTOKOB W IIPOBECTH OIECHKY HSKOHOMHYECKOW
() HEeKTUBHOCTH MPOEKTA.

2. OueHUTh  11eJeCO00pPa3HOCTh TPUMEHEHUS  YCKOPEHHOTO METOAa  HAYMCICHHS
aMopTH3aluu (METOJ CYMMBI JIET).

3agaya 7

Ha ocHOBaHMM MpOBEACHHBIX paHEe MAPKETHHTOBBIX MCCIEIOBAHMUM, OOOIIEAIINXCS B
500 000,00, mpeanpusaTue paccMaTpUBaeT WHBECTHUIIMOHHBIM TPOEKT, MPEeIycCMaTPUBAFOITAN
BBIIIYCK HOBOTO mpoaykTa. J[ms peanusamuu mpoekra TpeOyercs 3aKymuTh HE0O0XOAMMOe
obopynoBanne croumocthio 7 000 000,00. 3aTpaThl Ha TOCTaBKY U YCTAaHOBKY OOOpYIOBaHUS
orieHuBaroTca B 15% oT 3aKynoYHON CTOMMOCTH OOOpPY/IOBAHUSI.

Jlnist BIITyCKa HOBOT'O MPOAYKTa HEOOXOJMMO CO3JIaTh JOTOJIHUTEIBHBIN 3amac ChIpbs U
matepuaiioB B o6seme 1 000 000,00.

B xoxe peanuzanuu mpoekTa okuaaemas BbIpyuka jgoipkHa coctaBuTh 1 500 000, 00
exxeroano, nepemennsie 3arpatsl — 500 000,00 exxeroaHo.

BenmuunHa mocTOSTHHBIX 3aTpat Juisl Kakaoro nepuojaa onenuBaercs B 100 000,00.

dunaHcupoBanue mnpenmnosiaraercss Ha 60% ocymecTBIATh 3a CYET COOCTBEHHOTO
Kanurtajga, CcTouMocTh KoToporo onenuBaercs B 30,00%. OcraBuinecs cpeiactBa TOTOB
NpEeJOCTaBUTh OaHK B BHAE JOJATOCPOYHOro Kpemutra mox craBky 20% romoBbIX,
BBIIIJIAYMBACMBIX B TCUCHUE JKU3HEHHOTO IIHKJIA MPOCSKTa.

JImuTenpHOCTh peanu3alui TMPOEKTa IMpearojaraeTcsi paBHOH cemu rojxaMm. B
TEUEHUE ITOI'O CPOKA CTOMMOCTh O0OPYIOBaHUS OYIIET aMOPTH3HPOBATHLCS TI0 JITHEHHOMY METOY.

CraBka Hayora Ha IpuObUIb I TIpennpustus pasaa 20%.

1. Pa3paborath MOjAEIb  JCHEKHBIX ITOTOKOB U IPOBECTH OIEHKY 3KOHOMHUYECKOM
3(pheKTUBHOCTH TIPOCKTA.
2. OueHUTh 11€J€COO0OPA3HOCTh IMPUMEHEHUS  YCKOPEHHOTO METOAAa  HAYMCICHMS
aMOpTHU3aIUH (METOJ CYMMBI JIET).
3aoaua 8.

[Ipennpustie paccMarpuBaeT WHBECTHIIMOHHBIM MPOEKT 1O 3aMEHE CTaporo
000py10BaHMS COBPEMEHHBIM, PACCUMTAHHbIN Ha § JIeT.

CrouMocTh HEOOXOAMMOI0o O0OPYNOBaHMUS C JOCTaBKOM M YCTAaHOBKOM COCTaBIISIET
450 000,00. Cpok city»0b1 HOBOTO 000pyoBanus — 10 jer.

Oxunaercsi, YT0 BBOJI B OKCIUTyaTallMI0 HOBOT'O 00OPYIOBaHMS MPUBEIET K €KETOTHOMY
pocty BeIpyukHu Ha 35 000,00, a esxxeroiHast SJKOHOMMS Ha IEPEMEHHBIX 3aTpaTax COCTABUT
65 000,000. bamancoBasi CTOMMOCTH  CTaporo  OOOPYIOBaHHUS, KOTOPOE  MOJKET
HKCIUTYaTUPOBATHCS €Ille BOCEMb JIET, HA MOMEHT paccMoTpeHus mnpoekta pasHa 120 000,00.
[Ipenmosaraercs, 9ro B HacTosIIee BpeMs 00OpyIOBaHHE MOXKET ObITh peaymm3oBaHo Ha 10%
JIOpO’Ke CBOEH 0amaHCOBOM CTOMMOCTH.

[IpenenbHasi craBka Hayiora Ha TpUOBUTE asi mpeanpustus paBHa 20%, cTtommocTh
KaruTana Juist penpusitis pasHa 22%.
HmymiecTtBO aMOPTHU3UPYETCS IO YCKOPEHHOMY METOy CYMMEI JIET.

1. Pa3pabortaTh Mojelb  JEHEXKHBIX IOTOKOB W IIPOBECTH OLEHKY 3IKOHOMHYECKOM
3¢ PeKTUBHOCTH TIPOCKTA.

2. YKka3aThb, Kak HU3MEHHUTCA 3(P(PEeKTHUBHOCTh IPOEKTa B CJy4yae HCIOJb30BaHUS B
TEYEHHUE CPOKA peaH3aluy MPOEeKTa JMHEHHOTO METO/la aMOPTH3AIUH.

3aoaua 9.

[IpennpusTtue paccMaTpuBaeT WHBECTHIIMOHHBIM MPOEKT MO 3aMEeHe CTaporo

000py10BaHMS COBPEMEHHBIM, pPACCUMTAaHHbIN Ha 3 roja.
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CroumMocTh HEOOXOAMMOTO OOOPYIOBaHUS C JOCTaBKOM M YCTaHOBKOW COCTaBIISECT
600 000,00. bamancoBasi CTOMMOCTh HOBOT'O O0OpYIOBaHUS K KOHILY pear3ailiy MPOeKTa
cocrasut 150 000,00.

Osxupgaercs, YTO BBOJI B AKCILTyaTallMI0O HOBOIO 000PYA0BaHUS MPUBEAET K €KEroJHOMY
pocty Beipyuku Ha 65 000,00, HO Takxke u pocty nepeMeHHbIX 3aTpaT Ha 10 000,000.

Jiist peanuzanuu NpoekTa HEOOXOAMMO YBEIMYWUTH IEPBOHAYAIIBHBIN 3arac ChIpbs U
matepuanioB Ha 100 000,00, u3z koroporo 80 % mOIKHO OBITH BOCCTAHOBJIEHO K KOHILY
peam3alnu MNpoeKTa.

[IpenenbHas craBka Hajora ans mnpennpusitus paBHa 20%, cTomMocTh KanuTaia yis
npeanpustas — 12%.
HmymiecTBO aMOPTU3UPYETCS MO0 YCKOPEHHOMY METOJy CYMMBI JIET.
1. Paspaborarb Monenb JCHEKHBIX IOTOKOB M IPOBECTH OLEHKY 3KOHOMHYECKOU
3(pheKTUBHOCTH MPOECKTA.
2.  VYkazaTh, Kak U3MeHUTCA J(PEeKTUBHOCTh IPOEKTa B CIIydyae HCHOJIb30BaHUS B
TEYCHHUE JKU3HEHHOTO IMKJIA MPOEKTa JMHEWHOTO METOJa aMOPTHU3AIUU.
3agauya 10

[Ipennpusitue paccMaTpuBaeT BO3MOXKHOCTH 3aMEHBI CTaporo OOOpYIOBaHUS, KOTOPOE
obu10 mpuodbpereHo 3a 300 000,00 m BBegeHO B HIKCIUIyaTallMIO YeThIpE Toja Hazal.
Nwmeromeecs:  obopynoBanue C  y4eTOM  TEXHHYECKOTO  COCTOSIHHS  MOJMKET
AKCILTYaTUpPOBAThCS €lle B TeueHue Tpex Jjer. lIpeamonaraercs, 4To mocie Tpex JeT
obopynoBaHue Oyzner chnucaHo, a BBIIYCK IPOM3BOJAMMOM Ha HEM HPOIYKLHHU
npekpanieH. Mwmeromnieecs obGopynoBanue MoxkeT ObiTh mpomaHo Ha 10% Hibke uHCTOM
0amaHCOBOW CTOMMOCTH HA KOHEI[ YETBEPTOTO Toja.

IIpoBenennbie MapkeTHHroBbie uccienaoBanuss croumocthio 20 000,00 noarBepanIn
11EJIeCO00Pa3HOCTh MPEKPAIICHHSI TTPOU3BOJICTBA MPOIYKTA Yepe3 TPHU Toja.

OueHuth 11e51eco00pa3HOCTh 3aMEHBl CTaporo O0OpyAOBaHUS Ha HOBOE, €CIIU HOBOE
00OpylOBaHME TOrO0 JK€ THUMA C JOCTaBKOW U ycraHoBkoi ctout 350 000,00.
HopmaTuBHBIN CpOK 3KCIUTyaTallid HOBOTO 00OPYJAOBaHHS COCTaBiseT 8 ner. Buenpenue
HOBOT'0 000PYZOBaHMS TOJHKHO TIPUBECTH K COKPAIICHUIO €KEr0HBIX EPEMEHHBIX 3aTpaT Ha
60 000,00 1 sxOHOMHH Ha MTOCTOSHHBIX 3aTpaTax B pazmepe 22 000,00 exeromHo.

CroumocTh KamuTana Ha NpeanpusTuu coctasiser 17,75%.

CraBka Hanora Ha npuOsUIb paBHa 20%.

Ha npennpusitum nucnosip3yeTrcs JUHEMHBIM METOJ HAYUCIEHUS aMOPTHU3ALHU.

1. PazpabotaTh Molenb JEHEKHBIX TOTOKOB W TMPOBECTH OIIEH- Ky HKOHOMHYECKOMH
3(p(peKTUBHOCTH BapUaHTOB MPOEKTA.

2. Kak m3menutcs skoHomuueckast 3p(HEeKTUBHOCTh HHBECTUIIMOHHOTO MPOEKTa B Ciydae
YBEIIMYEHUsI CTOMMOCTH Ka- THTana Ha mnpeanpustun g0 28,25%  u BBemeHUro
WHBECTUIIMOHHBIX JIbTOT HAa MPHOOPETeHE HOBOTO 00opynoBanus Ha 5%.

3agaua 11

OcHoBuble cpeactBa AO «ZZZ» ¢ynkuuonupyorT S5 ner. OmnpeaenuTh BETUYHHY
aMOPTU3aLMOHHBIX OTYHCIICHUH B TaHHOM TOJY, €CIIH:
CTOMMOCTb MPHOOPETEHNsI TEXHOJIOIMYECKOro o0opyaoBaHus coctaBisiia 14441 Teic. neH. efn.,
HOpMa amopTHu3auuu — 15%;
HavallbHasi CTOMMOCTh 3/1aHui U coopykeHuit — 24000 ThIC. AeH. ef., a OamaHCOBasi CTOUMOCTD
31aHUN U COOPYKEHUH Ha HacTodmuil MoMeHT — 19000 TwiC. neH. en.;
HeMaTepuaibHble akTUBbI — 930 ThIC. JEH. €1.;
OaylaHCOBasi CTOMMOCTh TPY30BOTO aBTOTPAHCIIOPTAa Ha JAaHHBIM MoMmeHT —5500 ThIc. JeH. ef.,
HopMa amopTu3anuu — 20%.
Ha npennpusitun ucnonp3yeTcs TMHEHHBIN CITOCOO HAYUCIIEHNS aMOPTU3ALINH.

3agauya 12
Ecte mu HeoOxomumocts AO «YYY)» mpuBiekaTh 3aeMHBIE CPEJCTBA, U €CJIH J1a, TO B

KaKkoM o0beme, ecliu:
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HeoOxoMMasi BeTMYMHA MHBECTHIINIA B TaHHOM Toy — 600 ThIC. IeH. en.;
yucTas npuosLs npeanpusatus — 700 TeIc. 1eH. en.;
B pe3epBHBIN (OH HANpaBisseTcs 25% HepacnpeaeneHHOW MpruObLIH;
CPEIHET0/I0Basi CTOMMOCTh OCHOBHBIX CpeACTB npeanpusatus — 4600 Teic. pyO., CpenHss HopMa
amopTtu3anuu — 15%.
3agauya 13.

Onpenenure CyMMy OSKOHOMHH II0 HAJOTy Ha MPUOBLIb, KOTOPYH IOJYYHT
npeanpusTHe 3a 3 roma pabOTHI, €CIM IepBOHAYAIbHAS CTOUMOCTH OCHOBHBIX CPEICTB
MPEAPHUATHS COCTABIISICT:

TeXHOJIOTHYeCcKoe o0opyaoBanue 7720 ThIC. IeH. €., HopMa amopTusanuu — 11%;

3nanust u coopyxenus — 6000 Teic. neH. ea., HopMa amopTuzanuu — 3%;

HemaTepuaibHble akTUBbI — 700 ThIC. I€H. €.

Ha npeanpusitin MCosb3yeTcs JTUMHEHHBIA METOI HAYUCIICHUS] aMOPTU3aLUH.
3agauya 14.

Paccumraiite = MOTPEeOHOCTH  MPEANPHUATHS B JOMOJHUTEIBHBIX  MCTOYHHKAX

(hMHAHCUPOBAHUS, €CIIH.
BEJTMYHMHA HEOOXOIUMBIX HHBECTHIIMIA B JaHHOM Toy — 1500 ThIC. neH. ef.;
BeJIMYMHA cpefaHerogoBoil amoprtuszanuu — 300 ThIC. AEH. €d., CpPEIHEeroaoBas BBIPYUYKa
npennpustus — 2400 ThIC. eH. en.,
cymmapssblie uznepxkku — 2000 TeIC. 1eH. ef.,
MCIIOJIb30BaHUE pe3epBHOTO GoHAa HAa nHBecTHpoBanue -80%);
B pe3epBHbIN (hon HanpaBisieTcss — 90% vucTol MpuoObLIH.
3amaua 15.

Onpenenure CyMMy OSKOHOMHHM [0 HAaJory Ha MNpPUObUIb, KOTOPYIO MOJIYYUT
npeanpusaTie 3a 2 roxa paboThl ¢ HACTOSIIETO MOMEHTA, €CJIM IEepBOHAYAIbHAS CTOUMOCTH
OCHOBHBIX CPEJICTB MPEAPHUATHS, TPHOOPETECHHBIX 2 rojia Ha3aj COCTABIISACT.

TexHosornueckoe odbopynoBanue 1000 ThIC. A€H. €., HopMa amopTH3au — 15%;
3nanus u coopyxxkenus — 8000 ToIC. eH. ef., Hopma amopTtuzauuu — 10%;
HeMmaTepuaibHble akTuBbI — 400 ThIC. IeH. €.
Ha npennpusitun ucnons3yeTcst TMHEHHBIA METO1 HAUUCTICHUS
3amaua 16-20

JlanHble /UIs pelieHus MO BapuaHTaM MpeJcTaBieHbl B Tabnuie: Ha ocHoBe maHHBIX
TaOJIUIBI  OTPENICINTEe YYBCTBUTEIBHOCTh YHCTOM TMPUBEICHHOW CTOMMOCTH K KOJICOAHHUSIM
CIIEYIOIIMX MOKa3aTesel: BEIPYUKH, CYMMapHbBIX U3Jep:kek Ha 15% Kak B CTOPOHY YBETUYEHUS,
TaKk U B CTOPOHY yMEHbIIeHUs. PacueTsl BeIMOMHUTL B EXCel, pacyeTHbie TaOMUIBI TPUITOKHUTS.
ITo pe3ynbTaTramM pacyeToB CIeNaTh BHIBOIBI.

Ne BapuanTa

HMoxazarens 16 17 18 19 20
Beanunna HavaneHbIX | 1000 1500 1550 1600 1650
KaIlUTaJOBIJIOKEHUH, TBIC. I€H. €]I.
OO0BeM peanu3aliu 1o rojam, Iir:
1-# rox 1300 1350 1350 1220 1220
2-iron 1350 1350 1350 1240 1240
3-iiron 1400 1350 1350 1260 1260
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Ilena eqHAIBI  TTPOAYKLINH, TEHIC.
IEH. e]1.
1-it rog 3,0 2,2 3,0 4,0 3,0
2-iiron 3,0 3 31 4,0 4,0
3-ii ron 3,2 3,5 3,2 4,0 5,0
CyMMmapHBIe W3JEpP)KKH, THIC. JCH.
el
1-ii ron 3000 2500 2700 2980 2980
2-iiron 3050 2700 2900 3500 3500
3-it rox 3100 3200 3200 3800 3800
AmopTu3anus, TeiC. JIeH. exI.
1-ii ron 400 400 300 550 800
2-iiron 400 400 300 450 400
3-iirox 400 400 300 350 200
Hopwma nuckonTa, % 10 20 20 25 15
Bonpocs! 11s 00Cy:K1eHHsI HA ceMHHAape M CAMOCTOSITeJIbHOI padoThl

1.O0BsicHUTE SKOHOMHYECKYIO CYIITHOCTh MHBECTHIINH.

2.Cy1iecTByeT JI B3aUMOCBSA3b MEXKTy COCpEKEHUSIMU U MHBECTULIUSIMU?

3.Ilepeuncaure kiaccupuKaMu HHBECTULIUH.

1. Yro noHuMaroT noj peasbHbIMU HHBECTHLUSAMHE?

2. Tlepeunciure  OCHOBHBIE  3aKOHOJATENbHBIE  aKThl,  PErJaMEHTHPYIOIIHE

MHBECTHIMOHHYIO IS TEIHHOCTb.

3. Ilepeunciure 06bEKTH HHBECTUIIHOHHOM IESATENIBHOCTH.

4. Onpenenure cyObEKTOB HHBECTULMOHHOI IEATENEHOCTH.

5. OmnpenenuTs pojih MHBECTUIIMH HAa MUKPO-YPOBHE.

6. OnpenenuTs posib MHBECTULMI HA MAKPO-yPOBHE.

7. VCTaHOBHMTh  pasiouMu¥s  MEXAy  HMHBECTHDOBAHMEM W  HMHBECTHIIMOHHOM

JesITeNbHOCTBIO.
8. Omnpenenuts OCHOBHBIE STaNbl MHBECTHIIMOHHOTO MPOLIECCA.
0. Iepeuncnure OCHOBHBIE NPUHIHUIBI MPOLECCA WHBECTHPOBAHHUSA, COOJIOIEHHUE

KOTOPBIX ABJIACTCA HCO6XOJII/IMOI7I npez[nocr,ml(oﬁ 3(1)(1)CKTI/IBHOCTI/I WHBECTHULINH.

10.Onpenenurs MeToqMUecKHEe OCHOBBI SKOHOMMYECKOH OIIEHKM WHBECTHIMOHHBIX
MIPOEKTOB?

11.Hepe‘lI/ICHHTC BU Bl OICHKHU 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIUOHHBIX ITPOCKTOB.

12.B uem cocTouT oTIMuMe MeXIy IMHAMHYECKMMH M CTaTHYECKUMHM MOKa3aTessaMH
HKOHOMHYECKOH 3P HEKTHBHOCTH WHBECTHIIMOHHOTO MTPOEKTa?

13.Yem ornmuaercs pacuer >QPEKTHBHOCTH WHBECTHIMOHHOTO MPOEKTA B IIEIOM OT
pacuera d((HEKTUBHOCTH WHBECTUIIMOHHOTO TPOEKTa JJISI KaXIOTO0 W3  €ro
Y4aCTHUKOB?

14.KakoBa cTpykTypa JEHEKHOrO IOTOKA, BO3HUKAIONIEr0 IIPU  pealu3alluy
WHBECTUIIMOHHOTO MPOEKTa?

15 B uem cocTout nonsTue (bHHaHCOBOﬁ PCAIN3yCMOCTU HHBCCTUIIUOHHOT'O npoeKTa?
16Ha OCHOBE€ KaKHX IIPUHIOUIIOB ONCHHUBAKOTCSA MHBECCTUIITUMOHHBIC HpO@KTBI?



17.C xakumu npoOneMaMy CTaIKHMBAIOTCS Ha MPAKTHKE NPH MCIIOIb30BAHUU CIIOKHBIX
METO/IOB OIIEHKH YKOHOMHYECKOH 3(PPEKTUBHOCTH MHBECTUITMOHHBIX MTPOCKTORB?

18.B ueM 0cOOEHHOCTM pealu3alldd WMHBECTHIMOHHBIX IPOEKTOB B  YCIOBMSAX
HEOIPEICIECHHOCTH U KaK OHU CKa3blBalOTCs Ha 3()()EKTHBHOCTU MHBECTULMOHHOTO
npoekra’?

19.B uem 3akmovaroTcs NpEMMYINECTBA M HEyA00CTBA KPUTEPHS METOJa CpOKa
OKYIIaeMOCTH?

20.B 4eM 3aKiIroyaeTcs IOrMKa 0T60pa MPOeKTa o Kputepuio NPV?

21.TIpu xaxom 3Hauenuu NPV cienyer OpaThCs 3a MHBECTUIMOHHBIM HPOEKT, €CIH
MPOEKTHI HE3aBUCUMBI?

22.Kakoii mpMHUMAETCs CTaBKa akTyanu3amuu B pacderax NPV: B 1eOM HOCTOSHHOM
BO BPEMEHH WJIM IIEPEMEHHON BO BpEMEHU?

23.Kakue CTOMMOCTH YpaBHMBAET CTaBKa BHyTpeHHel HopMbl goxoaHocTtu (IRR)?
24.B 4eM 3aKiIro4aeTcs IOTMKa 0TOOpa MpoekTa 1o kpurepuio IRR?

25.Eciu npeanpusaTie pacronaraeT JOCTaTOYHBIMU CPEICTBAMH Kak 1o kputepuio IRR
cleayeT oTOupaTh MHBECTULIMOHHBIN IPOEKT, €CITU MPOEKTHI HE3aBUCUMBbI ?

26.Kak no xpurepuio IRR cieyer oTOUpaTh HHBECTULMOHHbI HPOEKT, €CIIU HPOEKTHI
HE3aBUCHMbI, €CIH NPEANPUITHEC BBIHYXKICHO pAlMOHUPOBATh (HOPMUPOBATH)
Kanuran?

27.CymectBytor mu pasnuuus kpurepueB NPV u IRR, ecaum MX HCHONB30BaTh Kak
PYKOBOJICTBO (OPUEHTHUP) K MPUHATHIO (OTKIOHEHHUIO) HHBECTUIIMOHHOTO MPOEKTa, U
B YEM OHH 3aKJIIOYaIOTCs?

28.Uto mnokasbBator kputepud NPV u IRR B ciydae ¢  €IMHCTBEHHBIM
WHBECTHUIIMOHHBIM MTPOSKTOM?

29.Yto moxkaswiBator kputepun NPV m IRR B ciydae ¢ JByMS HECOBMECTHMMBIMH
MHBECTULIMOHHBIMH IPOEKTaMH?

30.IIpu kakux ycjaoBUAX MPOMCXOMUT IPOoTHBOpeune Mexay kpurepusamu NPV u IRR?
31.Yro nokassiBaer unmupdepenTHas cTaBka?
32.B uem 3akiI0uaercs JOruka 0T6opa MpoeKTa Mo Kpurepuro PI?

33.Ilpu kakom 3Hauenuu PI ciexyer OpaThesl 3a MHBECTHIMOHHBIA IIPOEKT, €CIIH
IIPOEKTHI HE3aBUCUMBI?

34.Yto npescTaBusioT co60i HHBECTHIIMOHHBIE PECyPChI?

35.0xapakTepu3syiiTe HHBECTULMOHHbIE PECYPChl HA MAKPOYPOBHE.

36.Kak u3 KakmxX HCTOYHUKOB ()OPMHUPYFOTCS HMHBECTULMOHHBIE DECYPCHI Ha
MUKpPOYPOBHE?

37.KakoBbl OCHOBHBIE OTIMYMS MKy (PMHAHCUPOBAHMEM 3a CYET COOCTBEHHBIX
CpeACTB U (PMHAHCUPOBAHHEM 3a CUET BHEUIHEH 3aJ0JKEHHOCTH (KpeIUThl, 3aiiMbl)?

38.Y1o Takoe camorHaHCHPOBaHKE B LENAX TOAAEPKAHMS TIPOU3BOICTBA?

39.13 kakKX HCTOUHUKOB MPOM3BOAUTCSA CaMO(DHHAHCHPOBAHKE B IENAX POCTA?

40.B uem cnenuduka UCIONB30BAHNS AMOPTH3AIMOHHBIX OTYMCIIEHMI KaK MCTOYHHMKA
(buHaHCUPOBAaHUS UHBECTHUIIN?

41.0r gero 3aBucut 00beM IPUOBLIH, HATPABJIAEMON HA MHBECTULMOHHBIE T1EIH?

42.060cHyiiTe  pomb  0GaHKOBCKOTO KpeauTa B  (DUHAHCOBOM  OOECHIEYEHUH
WHBECTUIIMOHHOMN AEATETbHOCTH Npeanpusituii B PO.

43 .HazoBuTe pgocTOMHCTBA M HEAOCTAaTKHU (I)I/IHaHCI/IPOBaHI/IH MHBECTUIIMOHHOMN
ACATCIIbBHOCTU MMYTEM 5MHUCCUHN LICHHBIX 6yMar.

44 B gem cienuduka GromxeTHOr0 hrHaHCHpoBanus B Poccuiickoit ®eneparmu?
45.Yr10 Takoe JM3UHT M KAKOBA TEXHOJOTHS TIPOBEIECHHUS IM3UHTOBBIX CIEIOK?
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46.Korna npuMeHseTcs BeHIypHOE (PUHAHCHPOBAHHUE?

47 Kak dbpaHYa3UHT MOKET OBITh HMCIOJIb30BAaH B MHBECTUIIMOHHON IEATEIHLHOCTH
HIpEeANPUATHI?

48.DopmupoBanre CTPYKTYphl (DMHAHCHPOBaHMS WHBECTHIMOHHON ESATENBHOCTH:
UIEMEHTHl KanuTana, (opMynsl pacuéTa CTOMMOCTH OTHAENbHBIX 3JIEMEHTOB
Kanurajia, pacueT cpeaHeB3BelieHHoW croumocTtH kanutaina (WACC).

49 Kakne (baKTOpBI BJIMAIOT HA CTOUMOCTD KallhuTalJla OpraHu3alnm.

50.Hoquy CTOMMOCTh KallmTajia O,Z[HOI\/JI oprannu3aliu OTIUYACTCAd OT CTOUMOCTHU
Kanuraja JIpyroi opranusanuu?

51.HazoBuTe 0OCHOBHBIE 0OBEKTHI (PUHAHCOBBIX HHBECTULIUIA.

52.0xapakTepu3yiiTe CyIHOCTb IEPBHYHBIX U IPOU3BOIHBIX (UHAHCOBBIX
MHCTPYMEHTOB.

53.B 4eM CyIHOCTh EHHON OyMaru Kak 00ObeKTa MHHBECTHPOBAHHSL.

54.0Oxapakrepu3yiiTe OCHOBHBIE BU/IbI LICHHBIX OyMar.

595./laliTe XapaKTEPUCTHKY MHBECTHLIMOHHBIM Ka4€CTBAM LIEHHBIX OyMar.

56.Kak nmpoBoaMTCS OLIEHKA MHBECTHIMOHHBIX KA9€CTB EHHBIX OyMar?

57.Kakue onepanyy ¢ IEHHIMA OyMaraMy MOKET COBEPILATH HHBECTOP?

58.Kax orieHutsh 53GeKTUBHOCTL HHBECTUIHIA B IIEHHBIE Oymaru?

59.Kak paccunTarh J0XOMHOCTb aKIIUU M OOIHTaIuK?

60.Kak B3anMOCBSI3aHbI IOXOJHOCTb M PUCK IIEHHOM Oymarn?

61.Kakue nokasaTenu pacCUUTHIBAIOT NPH OLECHKE PUCKA MHBECTHIUHA B IEHHBIE
Oymaru?

62.Yto Takoe MHBECTHIIMOHHBIH MOPTQETD MPEATPUATHS?

63.B 4eM CyLHOCTh ¥ OCHOBHBIE 33/1a4H TOPTHEITHHOI0 HHBECTUPOBAHU?

64.Ha3zoBure nenu popMUPOBaHKS HHBECTULMOHHOTO NOPThes?

65.Ha kakux IpUHIKMIAX OCHOBAaHO ()OPMUPOBAHNE MHBECTUIIMOHHOTO MOPTHesn?

66.4Yro Takoe quBepcudUKaIHsg MHBECTHIIMOHHOTO MOPTQENs?

67.0OxapakTepusyiiTe THIIbI MHBECTHIIMOHHBIX HOPTdeei.

68.Ipoananusupyiite BO3MOKHOCTH TTIOPTQENBHBIX HHBECTHIMI B PD.

IIpuMepHbIe BADUAHTHI TECTOB /IJISl CAMOCTOSITEILHOI PadoThI CTYI€HTOB
Tect Ne 1.
1. MoxHO M paccMaTpUBaTh MHBECTUIIMU KaK BIIOKECHHS KaluTala, HalpaBJICHHBIC HAa €ro
npupoct?
1. Jla.
2. Her.
2. Yto criemyet paccMaTprBaTh KaK MHBECTUIIMOHHBIN pecypc?
1. Bce Buasl (UHAHCOBBIX AaKTHBOB, TPUBJICKAEMBIX JUIS BIOKEHHH B OOBEKTHI
VHBECTUPOBAHUA.
2. Tonbko mipsiMble (PMHAHCOBBIE BIOKEHUSI B IPEATIPUSATHUSL.
3. Marepuansl © 000pyJAOBaHHUE, HCIOIb3yeMbIe TIPU OCYIIECTBICHUN WHBECTHUITMOHHOU
MPOTrpaMMBI.
3. JlonrocpouHass apeHja MamuH W 00OOpymoBaHWs Ha cpok oT 3 mo 20 et m Ooiee
OnpeAesieTcs Kak. ..
1. ®akropuHr. 2. JIuzunr. 3. ®opdeiTunr.
4. Kak MOYKHO OIIEHUTH YACIbHBIN BEC MHOCTPAHHBIX MHBECTHIINIA B SKOHOMUKe Poccuu?
1. Kak Beicokmii. 2. Kak Hu3kuii. 3. Kak cHUKaronmmcs.
5. Y nensHbll Bec naBecturinii B Poccuiickom BBII B geBAHOCTBIE TOAEL. ..
1. Bospacran. 2. Camxkancs. 3. OcraBajicss HSU3MEHHBIM.
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6. [Tokazarenp «BanoBbie MHBECTHIINIY OmpeaenseTcs npu pacuere BBIIL...

1. ITIpou3BOICTBEHHBIM METOJIOM. 2. METOAOM KOHEUYHOT'O UCITOIb30BaHUA.

3. PactipenenuTensHBIM METOIOM.

7. 3aBUCUT 1M HaNpaBiCHHE HWHBECTHUIMOHHBIX IOTOKOB OT YPOBHS PEHTA0EIbHOCTH
BJIO)KEHUH B OTJIETBHBIX OTPACIIAX HAPOJHOIO X03siicTBa?

1. Her. 2. Jla. 3. ToibKO B CHIPHEBBIX OTPACISIX M OTPACIAX IMEPBUYHON TEpepadOTKH
CBIPbSL.
8. MoxHo nu paccmarpuBaTh Mokaszartenu «Tekymias cTouMocTh JeHer» u «byaymias
CTOMMOCTD JICHEr» KaK TOXK/IE€CTBEHHBIC IPYT APYTy?

1. Ja. 2. Het. 3. MOHO B yCJIOBHUSIX KPAaTKO- M CPEIHECPOUYHBIX MHBECTHUIIUM.
9. lHBeCTUIIMOHHEBIN PUCK ITO...

1. BeposSTHOCTh pa3MyHBIX MOTEPbh B MpoIllecce HMHBECTUpOBaHUA. 2. DUKCHUpOBaHHAs
BEJIMYMHA YUCTON MPUOBLIM MPEANnpUusiTUs, U3biMaeMmasi B KauecTBe HajoroB. 3. OueHka
MOTEepPh UHBECTOPA B pe3yJibTaTe UHQIISAIHH.

10. Assets...
1. AKTUBBI KOMIAHUH UK YacTHOTO juia. 2. CBoOOIHbIE CPEICTBA ATUX JIMII.
3. IlaccuBBI 3 THUX JIHLI.
Tect Ne 2.
1. MoHO 71U paccMaTpUBaTh MHBECTULIMOHHYIO JIEATEILHOCTh KaK Mpoliecc mpeodpa3oBaHus
WHBECTUIIMOHHBIX PECYPCOB BO BIOKCHHS?
1.[a. 2. Her.
2. Bxirouarot 11 BHYTPEHHHE UCTOYHUKY MHBECTUPOBAHUS COepEeKeHUs HaceleHus?

1. Ja. 2. Her. 3. Tombko B ciydae, eciau 3TH COEpPEKEHUS HCIOJIB3YIOTCA B
WHIUBUAYAIBHOHN I€ATeIbHOCTU HACEIICHUSI.

3. Ecnmm 1o ycnoBHSAM JIM3UMHTOBOTO  COTJIAIICHWS MpEIyCMaTpUBaeTcs Iepenada
JTU3UHTOJIEPKATENI0 CIAHHOTO B JIM3UHT 000pyIOBaHUS B COOCTBEHHOCTh, TO B 3TOM Cllydae
HUMEET MECTO. ..

1. OneparuBHsbIil mu3uHr. 2. [Ipocto apenna o6opynosanus. 3. PUHAHCOBBIN JIM3UHT.

4. MOXHO 7 OXHIAaTh POCTa O0BbEMa HMHOCTPAHHBIX WHBECTHUIMH IO Mepe WHTETpaIuu
Poccun B MUPOBYIO SKOHOMHUKY?
1. B 3aBucHMOCTH OT (pa3bl IMKJIA POCCUIICKOM 3KOHOMUKHU. 2. J[a, BO BCEX Cilydasix.

3. Her.
5. Kak Bnuser Bo3pacraromuii ypoBeHb HHQISAIMKM HAa HHBECTUIIMOHHYIO aKTUBHOCTHh B
3KOHOMHUKE?

1. Hukak He BiusieT. 2. [loHmkaeT MHBECTUITMOHHYIO aKTUBHOCTS. 3. [ToBhIIIaeT ee.
6. ITokazarens «AMopTHu3aus» onpenensercs npu pacuere BBII. ..

1. TIpon3BOJACTBEHHBIM METOIOM. 2. MeTO/I0M KOHEYHOTO UCIOIH30BAHNS.

3. PacnpenienurenbHbIM METOIOM.
7. MoxHo nmu cuutaTh 4TOo NMOHATHS «MHBecTuMM» U «/HHOBaLMM» B 3KOHOMUYECKOM
CMBICJIE TOXK/IECTBEHHBI?

1. Ja. 2. Her.
8. bynymas croumocts aener — FV sto...

1. PeanpHasg cymMMma BIJIOKEHHBIX B HACTOSIIMM MOMEHT CPEICTB 4Yepe3 ONpPEIEICHHBIN
IIPOMEXYTOK BpeMeHHU. 2. HoMuHanbHOE 3HaU€HUE BIIOKEHHBIX HACTOSIIIUNA MOMEHT CPEICTB
4yepe3 ONpeeIeHHBIN POMEKYTOK BPEMEHH.

9. 3aBucHUT JIM 3HauYeHUE BBIOMpPAEMOro KOd(PPHUIMEHTa IUCKOHTUPOBAHHS OT YPOBHS
uHbIAIUN?

1. Her. 2. Jla.

10. Cash Flow Analysis...

1. Ananu3 akTUBOB (pUpPMBIL. 2. AHaNU3 U3AEpKeK. 3. AHAIN3 I€HEKHBIX ITOTOKOB.
Tect Ne 3.

1. MoseTt i OBITh JOMAIlIHEe X035MCTBO CyOBEKTOM MHBECTUIUI?
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1. Her. 2. la.

2. BxiroyaroT 1M BHYTPEHHHE HWCTOYHHUKM MHBECTUPOBAHMS OIOKETHbIE WHBECTUIIMOHHBIE
aCCUTHOBaHMS?

1. Tonpko B CilydasiX OCYILECTBJICHHS TOCYAAPCTBEHHBIX MHBECTUIMOHHBIX IIpOrpamm. 2.
Ha, Bo Bcex ciydasx. 3. [Ipu nmpemocTaBieHnn OFOJKETHBIX CYOCHTUH.

3. Ecnm cornameHue o JM3MHTE 3aKIIOYaeTCsl HAa CPOK, MEHBIIUNA aMOpPTHU3ALOHHOTO
nepuoja usaenus, To...

1. OTo duHAHCOBBIN JU3UHT 2. DTO TIpocTas apeHaa 0oopyaoBanus. 3. DTO ONepaTUBHBIN
JIM3UHT.

4. Ecnum WHOCTpaHHBIH HHBECTOP Y4YacTBYeT B IEpeo0OpPYyIOBAaHUU POCCUICKOTO
MPEANPUATHS, TO 3TO. ..

1. [Toptdenpubie naBecTUIMU. 2. [Ipoune nuBecturuu. 3. [IpsMbie HHBECTHITUN.
5. Kak Biuser Ha WHBECTUIMOHHYIO AKTUBHOCTb  HEIOCTATOYHBI YPOBEHb 3arpy3Ku
OCHOBHBIX (hOHIOB?

1. Huxak ne Biusiet. 2. [lonnkaeT MHBECTUIIMOHHYIO aKTUBHOCTh. 3. [loBbImIaeT ee.
6. [Tokazarens «YucThie HHBECTULIMNY OMPEIENIACTCS . . .

1. Tlpu pacuere BBII Mmeronom koHeuHoro wucrosib3oBanus. 2. Ilpu pacuere BBII
pacnpenenuTenbHbiM MeTo10M. 3. [Ipu conocTaBieHnun TOTO U APYroro pacyera.

7. Ha xakoil crajuy MHHOBALlMOHHAS JESITEIbHOCTh JOJDKHA MPEKIE BCETO MOAECPKUBATHCS
rocyaapcTBom?

1. Ha cranuu ¢yHnaMeHTanbHbBIX HcclieaoBaHmid. 2. Ha craguy onbITHO-KOHCTPYKTOPCKUX
paspabotok. 3. Ha ctanuu ombITHOTO Mpou3BoicTBa. 4. Ha ctagnu MaccoBOro mpon3BOACTBA.
8. Tekymast CTOUMOCTh JIEHEKHBIX cpencTB — PV aro...

1. Pa3mep mnepBoHauanbHbIX WHBeCTULUMWA. 2. CyMMmapHbIi pa3Mep HWHBECTULIM,
BKJIaJIbIBAEMbIX B T€UYEHHME psAna jer. 3. J(uckoHTHMpoBaHHas cymMMa OyAYIIMX JIEHEXHBIX
MOCTYIUICHUH.
9. 3aBucHUT 1 BBIOMpPAEMbIii HHBECTOPOM KOA(P(PHUIIMEHT TMCKOHTUPOBAHMS OT YPOBHS PUCKa,
COIPOBOXKAAIOIIETO NHBECTUIIMOHHBIN MPOEKT?

1. da. 2. Her.
10. Annuity...

1. Exeronmueiii goxoxn. 2. Cepusi OJWHAKOBBIX €XKEroJHBIX Iuiatexed. 3. Benuumna

€XKETOJIHBIX U3JIEPIKEK.
Tect Ne 4.
1. Moryr nu ObITh MMYILIECTBEHHbIE, HWHTEJUIEKTyaJbHbIE M HWHBIE IpaBa OOBEKTOM
WHBECTHUIUH ?
1. Her. 2../]a. 3. B ciydae, eciii OHM CBSI3aHbI C IPOU3BOJCTBEHHON JEATEIBHOCTBIO.
2. IHOCTpaHHBIE HHBECTHIIMH OTHOCATCS K. ..

1. BHyTpeHHUM HCTOYHMKAM  HWHBECTHUPOBaHUA. 2. BHEmHMM  HCTOYHHKaM
MHBECTUPOBaHUA. 3. MOryT OTHOCUTBCS K 00OMM BHJIaM UCTOYHUKOB MHBECTHPOBAHUSI.

3. MoXeT 7 JIM3MHTOBOE COIVIALICHHE IpeaycMaTpuBaTh IO €ro 3aBEpLICHHIO Mepexon
cOOCTBEHHOCTH Ha 00OPYIOBAHKE K JIM3UHTOJIEPKATEIIO?

1. Her. 2.J1a. 3. B ciny4ae, ecnu 3T0 onepaTUBHBIN JIN3HHT.

4. Ecnu MHOCTpaHHBIM MHBECTOP IEpPEeNaeT POCCUICKOMY MPEANPUATHIO TEXHUYECKYIO
JOKYMEHTAIUIO, TO...

1. Oro mnpsMble MHBECTULHMHU. 2. DTO MNpoYyHe HHBECTULHUHU. 3. D10 mnoprderabHbIe
MHBECTULNH.

5. KakoBa Oblma quHAMHWKAa WHBECTHIIMH B POCCUHUCKOM IKOHOMHKE B JCBSHOCTBHIE TOIBI
IIPOLUIOTO Beka?

1. Onu Bo3pacTtanu. 2. OHM OCTAaBAIUCHh HA HEU3MEHHOM ypoBHE 3. OHM COKpaIaIuCh.
6. MyJnbTUIUIMKATOp MHBECTUIIMH €CTh MMOKa3aTellb, ONPEACIISIOINN BeIUYUHY IPUPOCTA. ..

1. BBII Ha egununy npupocta yucteix mHBecTHnui. 2. UBII Ha enmHumy mpupocta
BAJIOBBIX MHBECTULIUH. 3. UBII Ha eauHMILY IpUPOCTA YUCTHIX NHBECTUIUI.
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1. Cnemyer 1nu paccMaTpuBaTh Iepexol OT 0e3BO3BPaTHOrO  (hMHAHCHPOBAHUS
MHBECTULMOHHBIX IIPOrpaMM IPEANPUATUN K KPEAUTOBAHUIO UX Ha IJIaTHOM M BO3BPAaTHOU
OCHOBE KaK Ba)KHBIH 3JIEMEHT PIHOYHBIX pedopm?

1. la. 2. Her.

8. JluckoHTHpOBaHHE ITO. ..

1. Cnoco6 ompeneneHuss BEIMYMHBI IMPOLEHTHOM CTaBKM INpPU MOJIYYEHHUH 3a€MHBIX
cpeacts. 2. Crocod mpuBeneHus Oyaymield CTOMMOCTH JIGHET K UX CTOMMOCTH B HACTOSIIUIN
MOMEHT BpeMeHH. 3. Criocol pacyera TEKYIIMX 3aTpaT, CBA3aHHBIX C IPOEKTOM.
9. B kakoif 3aBUCHMMOCTHM JOJDKHA HAaxXOIHMTbCA Tpedyemas TOXOTHOCTh M PHCK
OCYILLECTBJICHHS] UHBECTULIMOHHOI'O MPOEKTa?

1. B npsimoii. 2. B oO6paTHOM.
10. After tax Value

1. BasoBble nHBecTuMU. 2. BenuunHa nocine ymiatel Hajnoros. 3. BennunHa uznepixkex,
BKJIFOYAIOIAsi HAJIOTH.

Tecr Ne S.
1. Moryt 11 6bITh 0OBEKTOM MHBECTULIMH LIEHHBIE OyMaru U LeJIeBble JEHEXKHbIE BKIAbl?

1. Ma. 2. Her. 3. TonbKo €ciy OHU SABJISIOTCS J10JIEW B YyCTAaBHOM KaIlUTase MpearnpusaTHs.
2. AMOpPTU3aLMOHHBINA (DOH] IPEANIPUATHUS CIIEAYET pacCMaTpUBaTh Kak. ..

1. BHemHui HCTOYHUK MHBECTUPOBAHUS. 2. BHyTpeHHUI NUCTOYHUK UHBECTUPOBAHUS.

3. OTH onpeeeHNs HECYIIECTBEHHBI.

3. K xakuM rosam ciieryeT OTHECTH IMOSIBIICHUE JTM3UHTa B MUPOBOH MpaKTHKe?

1. K 80-m rogam npomnutoro Beka. 2. K 50-m rogam. 3. K 90-m romam.

4. Ecnv MHOCTpaHHBII MHBECTOP MPUOOPETAET YacTh aKIU pOCCUICKOTO MPEANpPUATHS, TO
3TO...

1. I[Tpstmble unBecTumy. 2. [Ipoune uuBectunuu. 3. [TopTdenbHble THBECTULIMH.

5. Moxer mu QaxkTuyeckuii 00bEM BaJOBBIX WHBECTHLMN MEHbLIE HAYMCIEHHOU
aMmopTu3anuu?
1. Her. 2. [la. 3. Moxert ObITb B chepe yCIyT.
6. MyJbTUIUIMKATOp HMHBECTHUIIMHA ONPENEIsIeTCs] KaK OTHOIICHHE. . .

1.ITpupocra BBII x mpupocty BanoBbix unBectuiuii. 2. Ilpupocra UBII k mpupocty
yrcTbiX nHBecTULMH. 3. [IpupocTta UBII k mpupocTy BalnoBbIX HHBECTULIMH.
7. MOXHO 1M TOJIBKO HAa OCHOBE PBIHOYHBIX MEXaHU3MOB OCYLIECTBUTh CTPYKTYPHYIO
MEPECTPOUKY POCCUICKON IKOHOMUKU?

1. Ta. 2. Her.

8. MoXHO 1M Ha OCHOBE TOKa3zarens «YUCTHI ITUCKOHTHPOBAHHBIN JOXOI» OCYIIECTBUTH
CPaBHUTENbHYIO OLIEHKY 3()(pEeKTUBHOCTH PAa3TUYHBIX POEKTOB?
1. la. 2. Her.
9. Pucku MOryT OBITb. ..
1. Cucremubivu. 2. Cneuuduueckumu. 3. M cucTeMHBIMH U clielU(UIECKUMU.
10. Internal Rate of Return...
1. BHyTpeHHsa HOpMa peHTa0enbHOCTH. 2. CpOK OKYIIaeMOCTH KallUTaJIOBIOKEHHH.
3. OcraroyHast CTOUMOCTb OCHOBHBIX CPEJICTB.

Kputepuu 6a/U1bHOI OLIEHKH PA3JINYHBIX (POPM TeKYIEr0 KOHTPOJIsI yCIIeBAeMOCTH

Opranuzanus TEKyMero KOHTPOJS YCIIEBAGMOCTH OOYYAIOIIUXCS MO UTOTaM ceMecTpa
(Momyns), Mo mporpamMmaMm OakangaBpuaTra U MarucTpaTypbl B COOTBETCTBHH C Y4YEOHBIMH
IIJIaHaMH1 I10 HaHpaBJ’IeHI/ISIM IIOATOTOBKH BBICIICTO O6paSOBaHI/I$I YTBep)K)IeHa HpI/IKaSOM dDy 110
ocHoBHoOM nestenbHocT Ne 0557/0 ot 23.03.2017
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Tabauya 6 — Budwl pabom obyuarowe2ocs, popmupyrouue mexkywull KOHMpob no OUCYUNJIUHE

No Makcumym

I /;1 Bup yuebHol nesarenpbHOCTH bamner | 3a cemectp
(MOTyIIB)
W3mepumbie BUIBI KOHTPOJISI CAMOCTOATEIBHONU paboThl 00y4daromuxcst

1 |BrbinosHeHHE U 3aIIUTa MPOSKTHON pabOTHI 6 6

2 |KonTtpois 1o pa3aeny Kypca 5 10

3 | TecTupoBaHme/FKCIIPECC-OMPOCHI 0,5 6

4 | 3amuTa pa3audHBIX PabOT/IPE3CHTALMM 110 3aIaHHON TEME 0,5 7

WutepakTuBHBIE POPMBI IPOBEJCHUS 3aHATHHA
5 [Toceuienue 3aHATHI, BeleHUE KOHCIIEKTA JICKIIMU/CEMUHAPA U 01 4
pabota ¢ HUM :
6 |AKTHBHOE y4acTHe B HHTEPAKTHBHOM ITPOIIECCE 0,1 3
7 | OTBeTHI Ha BONPOCHI HA CEMUHAPCKOM 3aHSATHH 0,1 3
Bcero 3a cemectp (Mo1yIib) 40

7. ®OoH OLIEeHOYHBIX CPEACTB 11 (POPMUPOBAHUS /JIsl MPOBEIEHUs IPOMEKYTOUHOI
aTrecTalyy 00y4YalommXxcs 1o JuCcuuIInHe.

[Tepeuenp

IUIAaHUPYEMBIX  PC3YJIbTATOB  OCBOCHMUS O6pa30BaTeHLHOﬁ IMporpamMmabl

(HepequL KOMHGTGHHHﬁ) C YKAa3aHUCM HHIAUKATOPOB HUX HOCTHIXCHUA W INUIAHUPYCMBIX
PE3YyJIbTAaTOB O6y‘IeHI/I$I o JUCHUINIMHE COACPIKUTCA B PaA3aCIIC «2. HepequL IJIAaHUPYEMBIX

pe3yIbTaTOB OCBOCHHUS OOpa30BaTEIbHOM MpOorpamMmbl (NIEPEUYeHb KOMIETCHIUN) C yKa3aHHEM

HHAUKATOPOB UX NOCTHUIKCHUA U IJIIAHUPYCMBIX PE3YJILTATOB O6y‘IeHI/I$I 10 AUCLUIIIIMHE)).

7.1. TunoBblie KOHTPOJIbHBIE 32JaHUSI WJIM MHbIEe MATEPHAJIbI, HEOOX0AMMBbIe 115
OlIeHKH MHIMKATOPOB IOCTH:KEHHsI KOMMETEeHIM, YMeHU U 3HAHMIT

Komnerenuus TUIOBbIE 32/1aHUSA

IIKII - 1 1. JlemoHcTpHpYyeT BJIAJICHHE MeTOJaMH IUIAHMPOBaHMS,
CrniocobHOCTB OpraHM3anuy U KOHTPOJISi KOMaHIHOH padoThI

IJIAHUPOBATB, 3aganue 1.

opranu3oBbiBaTh | KomMmepueckass opraHuszalMs NpUHSJIA peEHIeHHe WHBECTHPOBATh HA
" MATUJIETHUN CPOK CBOOOJHBIC JCHEXHBIE cpencTBa B pasmepe 30 Tovic. pyo.
KOHTpONUpoBaTh | VIMEOTCsl TpH ajabTEpHATHBHBIX BapuaHTa BIoKeHWH. IlepBblii BapuaHT —
KOMaHIHYIO CpeacTBa BHOCATCA Ha )ICHO3I/ITHI)II71 cueT 0OaHKa ¢ HAYMCIEHUEM IMPOLCHTOB
paboty, BecTH pa3 B noiroja mno craBke 15% roaoBbIx (ciokHble IpoueHThl). [Io BTOpomy
JIeTIOBBIE BapHaHTY CPEACTBA MEPEAOTCS IOPHANIECKOMY JIMILY B KAYE€CTBE CCY/bI, TIPH

IIEPETOBOPHI U
pearupoBatb Ha
U3MEHEHHUS

TOM Ha MOJYYEHHYI ccyay exerogHo Hauucisiores 20%. [lo tperbemy
BAPUAHTY CpPEACTBA MOMEMIAIOTCS HA JEMO3UTHBIA CUET C E€XKEMECSYHBIM
HAYMCIIEHUEM CJOKHBIX MpOLEHTOB 1o craBke 10% romoeix. Omnpexnenure
(Mo WMErOIMMCSl JTaHHBIM W HE YYUTBHIBas PUCKH) HAWUIYYIINN BapUaHT
BJIOXKCHUH.

3aganmne 2.
Jloructuueckass KoMmmaHwsi Z TBITACTCS OMNPEACIUTh CBOIO  IICJIEBYIO
CTPYKTYpy  KamuTajaa, MHUHUMHM3UPYIOIIYIO  €ro  CTOMMOCTb  IpHU
Pa3TMYHBIX COUYETAHUSIX COOCTBEHHOTO M 3a€MHOT0 KaluTaa.
OtHoirenne 3aeMHoOro | OrHomenue CTONMOCTE Jojara
Kanurana aKIIMOHEPHOTO IO HAJIOTOO0I0KEHHS
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K aKTUBaM KaruTaljia K aKTHBaM

0.0 1,0 8,0

0,2 0,8 9,0

0,4 0,6 11,0

0,6 0,4 12,0

0,8 0,2 16,0

Kommanus OLICHUBAECT CBOIO 0E3pUCKOBYIO JIOXOJTHOCTb
B 5%, pplHOYHYO 1npeMuro 3a puck — 7%, a craBka Hajora
y Hee — 40%. bera-koaddunment — 1,3.

paccuMTaiTe 1eJIeBYI0 CTPYKTYPY KalnuTajla KOMIIAHHUH.

2. IlpuMeHsieT coOBpeMeHHbIe OTe4YeCTBeHHbIe U  3apyOe:KHbIe
NneperoBOpPHbIE TEXHOJIOTMHU B X0/1€ 1eJI0BbIX KOMMYHUKALMT

3aganmue 1.
[Ipoananu3upyiite nanHble PoccTata 1o HHOCTPAaHHBIM WHBECTULIMSIM B
pa3IMYHBIX OTPAC/IX POCCHMCKOW SKOHOMUKH. Bbiaenute nHaubonee u
HAaMMEHEE WHBECTUIIMOHHO IMPHUBIIEKATEIIbHBIC OTPACIH U JJIi MHOCTPAHHOTO
WHBECTUPOBaHUs. Bpiiennre ux npeumymiecTna.

3aganue 2.
Kopnopanus «Menunarutaneray Ha 01.01.19 umena B oOpamieHun 2 MIIH.
00bIKH. akuuii Ha 50 MutH. y.e. Y kopnopauuu ectb 450 toic. 10% obnuranuii
HomuHaioM 100 y.e. IlpuBunerupoBanHble akuuu HoMuHaioMm 200 y.e.
uMeroT noxoaHocth 12%. Kopnopanus 6eper kpeaut 1.08.19 na 15 muH. y.e.
noxa 16 % wu Beikynaet Ha peiHKe 300 ThiC. cBoux akuuid. CTaBKa Hajora Ha
npuObUTE — 30 %. EBIT = 27950 ThIC. y.€. Onpenenure: a) «I0X0]] Ha aKIHIO»
Ha Hadaio 2019 r. u mocne BhIKyNa akiuii; 6) MpeanonoKuM, YTO MPUOBLIH
Oyznet Huxe u coctaBUT 17950 Thic. y.e. UeMy paBeH «J0XO0J Ha aKLHIO» 10 U
MoCJie BBIKYIIA aKIUN

IIpuMepHBIi nepedyeHb BONPOCOB K 3a4eTy

1. Llenu 1 3a1aun aHATM3a MHBECTULIMOHHBIX ITPOEKTOB.

2. AHa3 ¥ OlIEHKa JEeHEKHBIX TOTOKOB MHBECTUIIMOHHOTO MTPOEKTA.

3. CucTteMbl 1 METOBI MPOEKTHOTO aHAIIN3A.

4, DTarnbl MHBECTUIIMOHHOTO TIPoIlecca.

5. VYnpaieHHe HHBECTULMOHHBIM MPOLIECCOM B KOMITAHUSX.

6. Crparernyeckuil Noaxo/ K BbIOOpY HalpaBJIeHU HHBECTUPOBAHUSI.

7. KnroueBble xapakTepUCTUKH KaueCTBa MHBECTULIMOHHOTO MTPOEKTA.

8. KauectBennsiii aHanu3 3()(QEKTUBHOCTH U BBIABIECHHE KOHKYPEHTHBIX IPEUMYIIECTBA
VMHBECTULIMOHHOTO MPOEKTA.

9. [TpuHLMIIBI OLIeHKH 3G (HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

10.  Tlo3uuuoOHHpOBAaHHUE MPOSKTAa OTHOCUTEIBHO phiHKa (MaTpuua BCG, marpuiia McKinsey).
11.  busHec-miaH B peajan3aluy UHBECTULIMOHHON JESITEIbHOCTH.

12.  JKu3HEeHHBIH UK HUHBECTULIMOHHOTO MIPOEKTA, €ro Co/lepKaHue.

13.  Tloctpoenue npoduist JEHEKHBIX TTOTOKOB (Ha OCHOBE NMPOTHO3HBIX OIEHOK MaKpOCPEIbI
Y BHYTPEHHUX PELIeHUI) - MPUTOKOB U OTTOKOB C PUBSA3KON K BPEMEHHBIM HHTEpBAJIaM.

14.  OcobeHHOCTH pacueTa JEHEXHBIX I[OTOKOB Ha pa3HbIX BPEMEHHBIX HHTEpBallax U C
YUETOM TEKYIIHMX JACHEKHBIX TTOTOKOB.

15.  XapakrepucTrvKa HCTOUHUKOB (DUHAHCUPOBAHUS KOMIIAHUH.

16.  Pacuer uieHbl HCTOYHHUKOB (PMHAHCUPOBAHUS ITPOEKTA.

17. [Toaxoabl U METOZIBI ONIPEACIICHUSI CTOUMOCTH KaruTania.

18. Mogenu OLEeHKH U YIPaBIEHHsSI CTOUMOCTBIO COOCTBEHHOT'O U 3a€MHOT'0 KaluTaia.

19. Ucnonp3oBanne (pUHAHCOBOW MOJENM HMHBECTHUIIMOHHOTO MPOEKTA ISl COBEPIICHCTBOBAHUS
OU3HEC-IIPOLIECCOB.
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20. CpennessBenieHHasi crouMocTh kanutana (WACC): xapakTeprcTHKa U pacyer.

21.  OueHka CTaBKH AUCKOHTHPOBAHHSI, OTPAXKAIOIIEH BPEMEHHYIO CTOUMOCTh JICHET U PUCKH.
22.  Knaccugukanus METO10B OLEHKH Y3PPEKTUBHOCTH WHBECTUPOBAHUS, UX NMPEUMYIIECTBA U
HEJIOCTAaTKH.

23.  PamxupoBaHHME TIPOCKTOB C HEPAaBHBIMH CpPOKaMH M TPUMEHEHHE METOOB
MPOJIOJDKEHHOTO CPOKa U METOJIa SKBUBAJICHTHOTO €KETOJHOTO aHHYHTETA.

24.  Ormenka conuanbHON Y3PPEKTUBHOCTH MPOCKTA.

25. Ornenka OroxkeTHON A((HEKTUBHOCTH ITPOCKTA.

26. CoBpeMeHHbIE HHCTPYMEHTHI MOBBIICHUS YPPEKTUBHOCTU ACATEIBHOCTH TPEATIPHUATHH.

27.  TlonaTue HeONpeaEIEHHOCTH M PUCKA HHBECTHPOBAHUSI.

28.  AHanu3 MHBECTUIIMOHHBIX BO3MOXHOCTEH B YCIIOBUSX HEOIPEICICHHOCTH.

29.  Meroabl aHanu3a MPOEKTHBIX PUCKOB.

30.  KadecTBeHHBI aHAIM3 MPOEKTHBIX PUCKOB.

31.  KommyecTBeHHBII aHAIN3 IPOEKTHBIX PUCKOB.

32. OtieHKa pyCKa MPOEKTa MO CIIEHAPHOMY METOJY.
33. MOHHUTOPHUHT PUCKOB M CIIOCOOBI UX MUHUMH3ALIHH.

34.  OcHOBHBIE 3JIEMEHTHI 00eCIIeUeHHs YCTOHYNBOCTA HHBECTUIITMOHHOTO MIPOCKTA.

35.  CranpapTHble METO/Ibl y4eTa BBICOKOTO PUCKA IIPU MPUHATUN UHBECTULIMOHHBIX PELICHUI:
MOBBIIICHUE HOpMaTHBa TpeOyeMoll JOXOJHOCTH; YKOpauMBaHWE HOPMATUBHOIO CpOKa
OKYIIaeMOCTH.

36.  IMomxoms! k orieHKe 3(h(HEKTUBHOCTHU M MIPUHSATHIO PEIICHUS B YCIOBHSIX PUCKA.

37.  IloctpoeHue UHTErpaIbHOM OLIEHKH, YUUTHIBAIOIEH PUCKH UHBECTUPOBAHHUS.

38.  PamxwmpoBanme W OTOOp HWHBECTHIMOHHBIX BapHMAaHTOB Ha OCHOBE aHalW3a
qYBCTBUTEIBHOCTH.

39.  Meroa KOPpEeKTHPOBKH HOPMBI AMCKOHTA U BO3MOXKHOCTH €T0 MCIOJB30BAHUS B OICHKE
pHCKa HHBECTULIMOHHOT'O MIPOEKTA.

40. BeposTHOCTHBIN METO]T aHaJIM3a PUCKA IIPOCKTA.

41. Monens Monte-Kapio 1 BO3MOKHOCTH €ro MCIOJb30BaHMS JUIsl KOJUYECTBEHHOM OICHKH
MIPOEKTHBIX PHCKOB.

42. Metox «jaepeBa pelICHUI» UM BO3MOMKHOCTH €ro MCIOJb30BaHMS JUIl KOJIMYECTBEHHOM
OLIEHKH TPOEKTHBIX PUCKOB.

43.  OcoOeHHOCTH BEHUYpHOTO (pMHAHCHPOBAHUS POEKTOB.

44.  JIusuHroBoe (PMHAHCHPOBAHUE IPOEKTOB.

45. TlpsiMble HHOCTpaHHbIE HHBECTHIIMU U UX XapaKTEPUCTHKA.

46. Benuypnbie ¢onasl Poccuiickoit @enepanuu.

47. TlepcriekTuBBI U MpoOJeMbl BeHUypHOTro (hrHaHcupoBaHus B Poccun. Llenun nestensHOCTH U
muccust OAO «Poccuiickas BeHUypHast KOMITaHUS».

48. Drambl mpolecca yrnpaBieHHUs WHBECTULMOHHBIMU PHCKaMU NpU pelleHuH Ou3Hec-3a/1ad B
KOMITaHUH.

49. OnTuMH3aLus CTPYKTYpPbl HCTOYHUKOB (DUHAHCUPOBAHUS MHBECTULIMH.

50. MeporpusTHs IO CHIPKEHHIO PICKOB HHBECTUIIMOHHOTO MTPOEKTA.

7.2 HHble MaTepuaibl, HeoOXOAMMBIEe [Jisi OLEHKM HWHIMKATOPOB [10CTHKEHUS
KOMIIeTEHIUi, yMEHUH U 3HAHUI

[Topsinok npoBeneHns NPOMEKYTOUHON aTTECTAllUU U CUCTEMA OLIEHUBAHUS PE3YJIbTaTOB
MIPOMEXYTOUHOM aTTecTally M0 UTOraM cemecTpa (MOAayIs) Mo MporpaMMamM OakanaBpuara U
MarucTpaTypbl B COOTBETCTBUH C yYEOHBIMU IUIaHAMH 10 HAIMPABICHHUSM MOJATOTOBKH BBICIIETO
oOpa3oBaHUs yTBepKIeHa rprka3zoM @Y mo ocHoBHOH aestensHOoCcTH Ne 0557/0 ot 23.03.2017.

[Topsimok MOATOTOBKM M 3alIUThl KYpPCOBBIX pabOT CTYAEHTOB, OOyYaromMxcs IO
IporpaMMaM TMOATrOTOBKM OakanaBpoB B @DUHyHHBEpCUTETE YTBEpXKIeH Mmpukazom DY 1o

ocHoBHOIT nesrenpHOCcTH Ne 303/0 ot 25.02.2014.
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8. IlepeyeHb OCHOBHOH M [ONMOJHUTEJIbHOW Y4eOHOW JIMTepaTypbl, HeOOXOAMMON ISl
OCBOCHHS TUCHUIIUHBI

cLO~NoGaRrWNE

1.

5.

HopmaTuBHBIE aKTBI

OO0 WHBECTHIIMOHHOW JeATeIbHOCTH B Poccmiickoit ®Denepanuu, OCYIICCTBISIEMOW B
(dhopMe KanmuTaIbHBIX BIOKCHHUH [ DIEKTPOHHEIN pecypc]: Denep. 3akoH ot 25.02.1999 Ne
39-®3. http://www.consultant.ru

OO0 wHOCTpaHHBIX WHBeCTUIUSAX B Poccuiickoii ®Deneparuu [DIeKTpOHHBIN pecypc]:
denep. 3akon ot 09.07.1999 Ne 160-D3. http://www.consultant.ru

O mopsiike OCYIIECTBICHUS MHOCTPAHHBIX WHBECTUIIMH B XO3SIMICTBEHHBIE OOINECTBA,
UMEIOIIUE CTpaTernyeckoe odecrneyenue st odecrnedeHns 000pOHOCIOCOOHOCTH CTPaHbl
u 6e3omacHOCTH rocyaapcrBa [DnekTpoHHbI pecypc]: Denep. 3akon ot 29.04.08 1. Ne
57-®3. http://www.consultant.ru

OcHoBHas1 JiuTEepaTypa

Jlykacesuu WM. . MnBectunuu: ydeOHuk. Mocksa : By3oBckuil yueOnuk: MTHOPA-M,
2020. 413 c. URL:
https://znanium.com/catalog/product/614951 Pexxum goctyrma: Mo HOIIHCKE.

VYrpaBiieHue MPOEKTOM: OCHOBBI IMPOEKTHOTO YIpaBieHHs: y4eOHUK / moxa ped. mpod.
M.JL. Pa3y. 4-e u3zn., crep. MockBa: KuoPyc, 2019. 755 c. [Dnexrponnsiii pecypc]. IbC
BOOK.ru. URL: https://book.ru/book/931916 Pexxum moctyrma: 1o HOIHCKE.

JlonoiHUTeILHAS JUTEpPaTypa

Amues B.C., Uucros [[.B. bu3nec-muianupoBanue ¢ MCIOJIB30BaHUEM MporpamMmbl Project
Expert (momusiii kypc): yueOnoe mocodbue. Mocka: UHOPA-M, 2019. 352 c. + Jlom.
MaTtepuanbl [DnexkTpoHHBIM pecypc]. (Bbiciiee oOpa3oBanue: bakanaspuar). URL:
https://znanium.com/catalog/product/1002364 Pexxum moctyma: mo moJImucKe.

bpycos II.H., ®unaroa T.B. ®unaHcoBbIli MeHEKMEHT. JlonrocpouHas (QuHaHCOBas
nonutuka. MuBectunmu : yuyebnoe mocodbue MockBa : KuoPyc, 2018. 300 c. (ans
0akanmaBpoB). URL: https://book.ru/book/926115

. IHankun A. C., llankun B.A. Ynpasnenue noptdeneM HMHBECTULMH LIEHHBIX Oymar :

yuebHoe mocobue. MockBa: M3znarenscko-Toproas kopropamus «/amkos u K°», 2019.
502 c. Teker : anexrponnbiii. URL: https://znanium.com/catalog/product/1093011 Pexxum
JOCTYTIA: TI0 TIOATIHNCKE.

. [lepeuenb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOM ceTH « AHTEepHETY,

HEO00XOIUMBIX /ISl OCBOCHUS THCHHUILINHBI
MunwucrepetBo punancoB Poccuiickoit deneparin - www.minfin.ru
bropo sxonomuueckoro ananmuza UA «MuaTepdaxcy» - www.analytics.interfax.ru
PeliTuHroBoe areHTCTBO «OKCIepT» - WWW.raexpert.ru.
®donposas oupxka «PTCy» - www.rts.ru.
denepanbHas ciayx0ba Mo GUHAHCOBBIM PhIHKaM - WWw.fcsm.ru
MockoBckas ¢poHioBasi Oupxa - WWW.mse.ru
MockoBckast MexxOaHKOBCKasi BallOTHast Ouprka - WWw.micex.ru
®enepanbHas ciyx0a rocyJapcTBEHHON CTaTUCTHKH - WWW.QKS.ru

10. MeToauyeckue yKkazaHus J1Jisl 00y4AIOIMXCSI 10 OCBOECHUIO THCIHUIIHHBI

MeTtoauyeckue peKOMeHAAINHU 10 U3YYEHUIO THCIUTIHHbI
CrynentaM HEOOXOAMMO:
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1. O3HakOMUTBCA C cojepkaHueM paboueil mporpamMmbl AucUUIUIMHEL (nanee - PIIM), ¢
LHeJIAMU M 33Ja4aMM JUCLUIUIMHBI, €€ CBA3SIMU C JPYTUMH JUCHMIUIMHAMHU 00pa30BaTENIbHOM
nporpammsl. PI1J], a Takxke Bce MeToandeckne pa3pabOTKH MO JTaHHOH JUCHUIUIMHE UMEIOTCS Ha
o0pa3oBaTeNbHOM HOpTaJIe U caifTe JlenapTaMeHTa MEHEI)KMEHTA.

2. OsnakoMuThCs C TpaduKOM KOHCYJIbTaMi mpenoaaBareneil Jlemapramenra
MEHEKMEHTA.

MeToanyecKue peKOMeHAAlHH M0 BbINOJHEHUIO Pa3IHYHbIX GopM
CaMOCTOSITEIbHBIX JOMAIIHUX 3aaHUi

[IpoAyKTUBHOCTH  yCBOEHHMsSI y4eOHOTO MaTepuasia BO MHOTOM  ONpeAesseTcs
MHTEHCUBHOCTBIO M KayeCTBOM CaMOCTOATENbHON palboThl cTyneHTa. CamocTosTeNnbHas padoTa
npeamnonaraer  (pOpMHUpPOBAHUE KYJIBTYphl YMCTBEHHOTO TPyJa, CaMOCTOSITEIBHOCTH H
MHUIMATUBBI B TIOUCKE U MPUOOPETEHUH 3HAHUM; 3aKperieHre 3HaHUH 1 HaBBIKOB, IOJYYEHHBIX
Ha BCEX BHUAAX YYEOHBIX 3aHATUM; MOATOTOBKY K IHPEACTOALIMM 3aHITHIM, HK3aMEHaM;
BBINOJIHEHUE KOHTPOJIBHBIX, pedepaTos.

CamMocTosATeNbHBIN TPy pa3BUBaeT TaKUE KayecTBa, KakK OPraHU30BAHHOCTD,
JTUCLUIUIMHUPOBAHHOCTb, BOJIIO, YHOPCTBO B JOCTHXKEHMM MOCTaBJIEHHOW LeNH, BhIpaOaThIBaeT
YMEHHE aHAIM3UPOBATH (PAKTHI U SIBJICHUS, YYUT CAMOCTOSTEIIFHOMY MBIIUICHHUIO, YTO MPHUBOIHUT
K Ppa3BUTUI0O M CO3JAaHUI0O COOCTBEHHOIO MHEHHS, CBOMX B3IVIAJOB. YMeHHE paboTarh
CaMOCTOSITEJIbHO HEOOXOAMMO HE TOJIBKO JUIsl YCIHEIIHOIO YCBOEGHMS COJEpXKaHUs y4uyeOHOMU
IIPOrpaMMbl, HO U JAJIs1 JalibHEHIIel TBOPUECKON JesITeIbHOCTH.

OCHOBY CaMOCTOSTEIIBHOW PadOTHI CTYAEHTa COCTaBIsIET paboTa ¢ y4eOHOW W HAaydHOU
oureparypoil. M3  ombita  paboThl ¢ KHUIOW  (TEKCTOM)  CIEAyeT  OmpeesieHHast
MOCJIeIOBATEIBHOCTD ACUCTBUI, KOTOPOil 1esecoodpa3Ho npuaepkuBarbesi. CHayama mpovnTaTh
BECh TEKCT B ObicTpoM Temme. Llenp Takoro uTeHus - B TOM, 4YTOObI co3jaTh ooOliee
MpeAcTaBiIeHUe 00 u3ydaeMoM (He 3allOMUHATh, & TIOHATH OOIIUI CMBICT MPOYUTAHHOTO). 3aTeM
IIPOYUTATh BTOPUYHO, O0Jiee MEIJICHHO, YTOObI B XOJA€ UYTEHHsI HMOHATh M 3allOMHUTH CMBICIH
K101 (ppa3bl, KaxKI0T0 MOJIOKEHHS U BOIIPOCA B LIEJIOM.

K BbImonHeHUIo 3aaHuil 17 CaMOCTOSITEIbHOM pabOThl HPEAbABISAIOTCS CIEAYHOIINE
TpeOOBaHUs: 3a/1aHUs JJOJDKHBI BBIMOIHIATHCS CAMOCTOSITENILHO U TIPEJCTABIATHCA B CPOK, a TAKXKE
COOTBETCTBOBATH YCTAHOBJIEHHBIM TPEOOBAHUAM 1O 0(HOPMIIEHUIO.

[Tpu MoAroTOBKE CaMOCTOSATENbHBIX 3a/laHUN CTYJAEHTAaM CIIEIyeT:

- PYKOBOJCTBOBAThCs rpa)uKOM CaMOCTOSTENbHON paboThl, onpeneneHHbM PI1/];

- BBIIIOJIHATH BCE IJIAHOBBIE 3aJ]aHMsl, BbIJAHHBIE MPENO0/IaBaTEIeM ISl CAMOCTOSTEIbHOM
MOJITOTOBKH, Pa30MpaTh HA CEMUHAPAX M KOHCYJbTALUAX HESICHBIE BOIIPOCHI;

- IpU MOATOTOBKE CJIEIyeT MCIOJIb30BaTh HOPMATHBHBIE JOKYMEHThl MOHUHAHCOBOIO
YHUBepcUTeTa, a UMeHHO, — [lomoxeHus o pedepare, 3cce, KOHTPOJIBHOU paboTe, JOMalIHEM
TBOPUECKOM 33JJaHUM CTyJEHTa [0 JUCUUIUIMHE (MOJYJI0), YTBEP)KJIEHHBIE MPUKA30M
®dunynusepcureta ot 01.04.2014 Ne 611/o0.

MeTtoauyeckue peKOMeHIAMHU 110 UCIOJIL30BAHNI0 HHTEPAKTHUBHBIX METO10B
o0yueHust

HNHTepakTUBHBIE MeTOAbI O0y4YeHHUs] — OTO CIOCOOBI aKTUBU3ALMK  Yy4eOHO-
O3HaBaTEIILHOU ACATCIIBHOCTH CTYACHTOB, KOTOPBIC H06Y)K)IaIOT UX K aKTUBHOU MEICIIUTEIILHONU
JESTeNFHOCTH U CTUMYIUPYIOT MHTEPEC K HCIOJIB30BAHUIO MONYYCHHBIX 3HAHHWMA Ha MPAKTHKE.
Oco3HaHHOE M3YyYeHHE MaTepualia O0ECIEUYMBAIOT CIEMYIOIINE METOBI: MpoOIeMHas JIESKITHS,
TEKIUS-BU3yaTu3alusi, Kpyriablid CTOJN, IETOBast UTPa, TUCKYCCHs, Mpecc-KOH(EepEHIIHsI, MO3TOBas
aTaka, IPE3eHTAI[HOHHOE COMIPOBOXK/ICHHE JIOKJIa/Ia C UCIOJIB30BAaHUEM MYJIbTHMEIUIHBIX, aHATH3
KOHKPETHBIX CUTYaIluH, U T.1I.

IToaroroBka HAy4yHOro J0KJIaJa BBICTYNAe€T B KAaueCTBE OJHOM U3 BaKHEHUIIMX (QopM
CaMOCTOSITENTLHON paboThl cTyneHTOB. HayuHblil goknan mpeacTaBiseT co0oil uccaeaoBaHue 1o
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KOHKPETHOW IpobiieMe, U3JI0KEHHOE Tepes ayauTopuei ciymiareneid. PaboTa mo moAaroroske
HAy4YHOTO JIOKJIa/1a BKJIIOYAET HE TOJIBKO 3HAKOMCTBO C JINTEPATypoil o u30paHHOU TeMaTHKe, HO
U CaMOCTOSITETIbHOE HM3y4YCHHME OIpENeIeHHBIX BOMpocoB. OHa TpeOyeT OT CTyAEHTa YMEHHSA
MIPOBECTU aHAIU3 M3Yy4aEeMbIX SKOHOMUYECKUX IPOLIECCOB, CIIOCOOHOCTU HATJIAIHO MPEACTABUTH
UTOTHU MPOJIETaHHON pabOoThl, U YTO OUYEHb BAXKHO — 3aMHTEPECOBATh ayJIUTOPUIO PE3YIbTaTaAMU
cBoero uccienoBanus. CienoBaTesbHO, MOAIOTOBKA HAYYHOIO JOKJIa/aa TpeOyeT OompeaeeHHbIX
HaBbIKOB.

Hayunslii 1okiaa MokeT ObITh OJATOTOBIJIEH ISl BHICTYIIJICHHUS] HA CEMUHAPCKOM 3aHSITHH,
KOH(EepeHIMH HayyHOTo cTyaeHueckoro obmecta (Hexene Haykn) mim B pamkax mpoBOAMMOTO
B OUHAHCOBOM YHHMBEpPCUTETE KPYIJIOrO cToia. B mo0oM ciydae ycrHemHoe BBICTYILIEHHUE BO
MHOI'OM 3aBUCHUT OT IPAaBWJIBHOM OpraHU3alMK CaMOr0 IPOLECcca IOATOTOBKM HAYYHOI'O JOKJIaAa.

IHoaroroBka Hay4YHOro J0KJIaJa BKJIKYaeT HECKOJIbKO 3TANOB PadoThI:

l. Bb160p TeMbI Hay4HOTO 10KIaAa

. [Ton6op maTepuanon

1. CocraBienue miana qokinaaa. Pabora Hax TekcTom

IV.  Odopmienrne MaTepuanoB BBICTYIUICHUS

V. [ToaroroBka K BBICTYIIJIEHUIO

[Ipu npoBeieHNH MPAKTUUECKUX 3aHATUN UCIIOJIB3YIOTCS IPE3CHTALNH.

IIpesenTanusi — 3TO nepegavya MHGOPMALIMK B BUJE U3JI0KEHUSI pa3IMYHbIX MaTepUaJIOB,
METOJIOJIOTUYECKUX TIOJXOJOB C HCIIOJB30BAaHHEM HH(DPOPMAIIMOHHBIX pecypcoB. DopMbI
Mpe3eHTallMM Pa3JIMYHbl U MOTYT BapbUPOBAThCA OT OOBIYHOIO H3JIOKEHHUS MaTepUalioB J10
HEKOTOPOTO BOBJICYEHUSI AYJUTOPUU B MPOLECC YEpe3 BOMPOCHI M YYAaCTHE B JHCKYCCHH.
[IpesenTanuss HamOos€e YacTO HCIOJIB3YETCS B IPAKTUYECKOW JEATENbHOCTH KOMIIAHUU H
OpraHu3aluil.

Merton ucnonb3yercs A HAIJSIAHOTO TNPEACTaBIEHUS Kakoro-nubo martepuana U JUls
MOJIETTUPOBAHUS MOCTETIEHHOTO MOJAX0Ja K pEIHIeHHI0 3ahaud. MokeT ObITh MCHONB30BaH IPH
MIPOBEJICHUN HAY4YHOM JMCKYCCHH, BBICTYIUIEHUU C JOKJIAJOM, IIPOBEJIECHUN POJIEBBIX U JIEIOBBIX
Wrp, 3alIUTEe MPOEKTa U T.NI. DTalbl IPOLEcca: OMPEACICHUE COACpPXKaHUA MaTepuala U LU
IIpe3EHTAlMM; COCTABJIEHUE IIPUMEPHOrO IJIaHa MPE3eHTAluH; pa3padoTKa CUCTEMBI HATJISIHOIO
Marepuania, WTIOCTPUPYIOLIEro MaTepual Npe3eHTaluuy; IOBEICHUE UTOTOB, U3JI05KEHHUE CaMbIX
IJIaBHBIX MOMEHTOB IPEJCTABIEHHOT0 MaTepHala U ero HarisaHbIX WIUTIOCTpaluil; o0cyxaeHne
(BOIIPOCHI — OTBETHI); BBISBJICHHUE JOCTOMHCTB U HEJOCTATKOB ITPOBEACHHOM MPE3eHTALHH.

11 Ilepeyens MHGPOPMALMOHHBIX TEXHOJIOTH, HCIOJIB3yeMbIX PH OCYIIeCTBIECHUH
00pa3oBaTeIbHOIO Mpolecca Mo JMCHUILINHE, BKJII0Yasi nepeyeHb Heo0X01uMOro
NPOrpaMMHOro odecrniedeHusi 1 HHGPOPMALMOHHBIX CIIPABOYHBIX cHCTeM (MPHU
HEeO0X0UMOCTH)

11.1 KoMIuIeKT JIMIIEH3HOHHOT0 IPOrPaMMHOI0 odecrev4eHust
1. AutuBupyc Kaspersky Endpoint Security
2. Windows, Microsoft Office

11.2 CoBpemenHble npodeccuoHaabHbIe 0a3bl JAHHBIX U HHGOPMALIMOHHbIE
CIIPpaBOYHbIE CHCTEMBbI

1. UndopmaninonHo-nipaBoBas cuctema «I["apanT»

2. Undopmannonno-npasosas cucrema «Koncynprant [mroc»

3. wuH(pOpPMAIMOHHO-00pa30BaTEeIbHBIE PECYpPChl JMYHBIX KaOWMHETOB OOYYarOIIUXCS
ruaTHoi hopmbl PuraHcoBOTO YHHBEpcuTeTa -https://org.fa.ru/

11.3 CeprupuuupoBaHHbIe IPOTPAMMHBIC H ANNAPATHBIE CPEJCTBA 3L THI

uHpopmannu
He ucnons3yrorcs.
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12 Onucanue MaTepuaibHO-TEXHUYECKOM 0a3bl, HE0OXOAUMOM ISl OCYIEeCTBJICHUS
00pa3oBaTe/IbLHOIO Mpolecca 1Mo JMCHHILIMHE

OOpa3oBarenbHBIA TPOIECC MO Yy4YEOHOW AWCIMILIUHE OCYIIECTBISICTCS B Y4EOHBIX
ayaUTOpUAX AJIS MPOBEAEHUS yueOHbIX 3aHATUH. Ilpn OCBOEHMHM AMCLUIUIMHBI MCIOJIB3YHOTCS
TEXHUYECKHUE CPEICTBA MYJIBTHUMEAMMHON TEXHUKH ayauTopuid. s mpoBeaeHus ydeOHBIX
3aHATUI UCHOJB3YIOTCS ayAUTOPUH, 00OPYIOBAHHBIE CIECAYIOUIMMU TEXHUUECKUMH CPEJCTBAMU:
MYJIbTUMEANA-TIPOEKTOPOM, SKPAHOM HACTEHHBIM HJIM JOCKOM MHTEPAKTUBHOM C BCTPOEHHOM
aKyCTUYECKOM CHCTeMOM JJii BOCHpPOM3BEAEHUS ayauo (haila, MepCOHAIbHBIM (-HBIMH)
KOMITBIOTEPOM (-paMH) ¢ JAOCTYyNoM K Internet-pecypcam u 3JIeKTpOHHO-00pa30oBaTeNbHOM cpefe
DUHAHCOBOTO YHUBEPCUTETA.

[ToMemieHust Isi CaMOCTOATENBHOM PabOThl O0YYarOMMXCS OCHAIIEHBI KOMIBIOTEPHOU
TEXHUKOH € BO3MOXHOCTBbIO MOAKIIOYEHHUs B ceTu «MHTepHeT» M obecrneyeHueM JaocTyna B
ANEKTPOHHO-00pa30BaTenbHy0 cpey OUHAHCOBOTO YHUBEPCUTETA
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